Trustees’ Report 2001-02
ZFEAHHE 2001-02

The Trustees have pleasure in submitting their report together with the audited accounts for the year ended 30th
June 2002.
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Principal activities

FEES

The Foundation was established by a Trust Deed on 22nd March 1995. The principal activities of the Foundation
are primarily for the study and preservation and conservation and assistance in the protection of wildlife throughout

the world, in particular of dolphins and whales whose natural habitats are in the rivers and coastal waters of
south and east Asia.
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Accounts
BRE

The results of the Foundation for the year are set out in the income and expenditure account on page 32.
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Trustees

ZFEA

The Trustees of the Foundation in office during the year and up to the date of this report are:
REENEREMBB 2 ESIFEAKENT ¢

Prof. Brian Morton, OBE, JP
BHEHIR - OBE 00000

Mr. Philip Chen Nan-lok, JP
PREIFEA T4

Mr. Stanley Yip Cho-tat (Appointed on 22nd November 2001)
BRERSE RZZZ2—F+—-AH=ZRZMA)

Mr. Randolph F. Guthrie
BEHE A

Mr. Matthias Li

Trustees act in an entirely honorary capacity and have received no emoluments in the period under review. No
Trustee had, during or at the end of the year, any material interest in any contract of significance to the projects
managed by the Foundation.
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Auditors
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The accounts have been audited by PricewaterhouseCoopers.
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Prof. Brian Morton, OBE, JP EMIEHIZ 0 OBE » A&+
Chairman, -

for The Ocean Park Conservation Foundation as Trustee (XS FABGHREESHIZITA
9th October 2002 —ETE-&#+ANH



Auditors’ Report 2001-02
BEET R E 2001-02

To the Trustees of The Ocean Park Conservation Foundation
BEFLAEEBREESZEA

We have audited the accounts on pages 32 to 35 which have been prepared in accordance with accounting
principles generally accepted in Hong Kong.
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Respective responsibilities of Trustees and auditors
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The Ocean Park Conservation Foundation Trust Deed requires the Trustees to prepare accounts which give a
true and fair view. In preparing accounts which give a true and fair view it is fundamental that appropriate
accounting policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those accounts and to report our
opinion to you.
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Basis of opinion
RRzE®R

We conducted our audit in accordance with Statements of Auditing Standards issued by The Hong Kong
Society of Accountants. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the accounts. It also includes an assessment of the significant estimates and judgements made
by Trustees in the preparation of the accounts, and of whether the accounting policies are appropriate to the
Foundation’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the accounts
are free from material misstatement. However, this Foundation, in common with many other charities of similar
size and organisation, derives a substantial proportion of its income from voluntary donations, the completeness
of which is not susceptible to independent audit verification. Accordingly, verification of voluntary donations was
limited to the amounts recorded in the Foundation’s records. There were no other satisfactory audit procedures
that we could adopt to confirm that all voluntary donations were properly recorded. In forming our opinion we
also evaluated the overall adequacy of the presentation of information in the accounts. We believe that our audit
provides a reasonable basis for our opinion.
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Qualified opinion arising from limitation of audit scope
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Except for any adjustments that we might have been found to be necessary had we been able to obtain sufficient
evidence concerning the completeness of voluntary donations, in our opinion the accounts give a true and fair view
of the state of the Foundation affairs as at 30th June 2002 and of its surplus for the year then ended.
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PricewaterhouseCoopers ERRKEEEHN
Certified Public Accountants e

As Honorary Auditors BAEIZEE

HONG KONG, 9th October 2002 &8 —FEFE”_£+AANH
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Income and Expenditure Account
Bk

For the Year Ended 30th June 2002
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2002 2001
Note HK$ HKS
Bt 3 BT BT

Income WA
Donations received Y ERAB K 2,160,691 1,957,437
Interest received UG ERFI 2, 118,138 257,691
2,278,829 2,215,128

Expenditure 53
Project expenses HERAX 978,523 1,098,230
Staff costs BTHX 613,263 166,449
Promotion expenses HERX 72,404 82,392
Show and exhibition REREE - 10,850
Direct cost of donation activities 38RUE BB 2 423,393 723,749
Other expenses Hib 122,366 227,075
2,209,949 2,308,745
Surplus/(deficit) for the year AEERES/(B58) 4 68,880 (93,617)

No statement of recognised gains and losses is presented as the surplus for the year is the only component.
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Balance Sheet
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As at 30th June 2002
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Current Assets

Bank balances and cash
Donation receivable

Interest receivable

Current Liabilities

Accounts payable
Accruals

Current account with
Ocean Park Corporation

Net Current Assets

Capital Fund

Donations received prior to

establishment of the Foundation

Accumulated funds

Prof. Brian Morton, OBE, JP
Chairman,

Note
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for The Ocean Park Conservation Foundation as Trustee

2002 2001
HK$ HK$
5,799,470 5,510,881
75,000 -
12,128 19,700
5,886,598 5,530,581
23,467 91,148
193,880 65,428
236,927 10,561
454,274 167,137
5,432,324 5,363,444
433,717 433,717
4,998,607 4,929,727
5,432,324 5,363,444
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