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With over 10,000 species threatened around the world, our trustees have
refined the Foundation’s vision and mission to guide us through the next

five years.

We envision a world where Asian wildlife remains biologically diverse

under the stewardship of humans, corporations and governments.

We are committed to advocating, facilitating and participating in effective
conservation of Asian wildlife, with an emphasis on Chinese white
dolphins and giant pandas as well as their habitats. This will be achieved

through partnerships, fundraising, research and education.

As Ocean Park’s conservation arm, OPCFHK has allocated over $20 million
to fund more than 200 research projects on cetaceans, giant pandas
and many other species since the Foundation's expansion in 2005. We
inspired university students to engage in field work through our University

Student Sponsorship Programme in Wildlife Conservation.

After the 2008 earthquake in Sichuan, OPCFHK established a Giant Panda
Base Rebuilding Fund and donated equipment to the affected nature
reserves to help them resume daily operations. Conservation studies and

habitat restoration efforts were also supported.

As a charitable trust, we need your support to sustain these conservation

efforts.
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It's taken great determination, perseverance and support for the

Foundation to get where it is today. As a home-grown conservation trust,
we've always been driven by the vision of protecting Asia‘s incredible
wildlife, and I'm very proud that our efforts are having an impact across
the region. Over the past six years, we have continually grown in terms

of manpower, project scope and community outreach, as the following
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Renamed as Ocean Park
Conservation Foundation, Hong
Kong

Developed a five-year conservation
strategy, including expanding our
efforts from cetaceans and giant
pandas to other species, in a
strategic retreat

milestones confirm:
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Organised our first charity dinner to
raise funds for conservation

Supported an expedition in the
Yangtze River which indicated
the Baiji dolphin is “Functionally
Extinct”

Began responding to marine
mammal strandings in Hong Kong
waters
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Expanded our projects to cover
large mammals including the Indo-
chinese tiger, Sumatran elephant
and humpback whale

Launched six projects across Asia
to develop our research focus on
the Indo-Pacific humpback dolphin
(Chinese white dolphin)
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At a retreat meeting in September 2010 we took the strategic decision
to strengthen our focus on partnerships, fundraising, research and
education. This emphasis on collaboration with the public and private
sectors has already enabled us to make further progress in advocating

wildlife conservation and protecting the region’s most threatened species.

In 2010/11, we supported 24 organisations to conduct 28 new research
projects across Asia studying species as diverse as the Hainan gibbon,
which is now the world’s rarest ape, and the Chinese giant salamander,
which is the largest amphibian on the planet. Collectively, these projects
have led to valuable new insights that will help in the creation of more
effective conservation strategies and raise awareness in local communities.
Looking ahead we’ll continue inviting research proposals that address
Asia’s most pressing conservation issues. We will also keep relying on the
professional comments and ratings of our Scientific Advisory Committee,
whose generous voluntary support forms the basis of all our funding

decisions.

It brings me great satisfaction to see that our commitment to enhancing
collaboration through partnership is already achieving real results. In
particular, the last twelve months have seen us make headway in building
Mainland conservation capacity. For instance, we signed an agreement
with the Guangdong Sea and Rivers Conservation Association to enhance
cross-border aquatic conservation collaboration. As part of this new
agreement, the first Guangdong-Hong Kong-Macao Chinese white

dolphin drawing competition received over 6,000 entries in just two
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Expanded the University Student
Sponsorship Programme in
Wildlife Conservation to four local
universities

Began supporting the post-
earthquake rebuilding efforts at the
Mainland’s panda nature reserves

2009
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Established aquatic mammal

professorship with The University of
Hong Kong

Began conducting monkey
contraceptive operations in country
parks in Hong Kong

Launched a water conservation
programme in Hong Kong

2010
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Engaged students to participate in a
horseshoe crab rearing programme,
ultimately reintroducing them into
the wild

Restored panda habitats by planting
bamboo seedlings in Wolong, and
provided equipment sponsorship
to reserves in Sichuan, Gansu and
Shaanxi Provinces
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months. That's over 6,000 people who now have a better understanding
of marine conservation! In November 2010, we also organised a four-day
workshop for 30 delegates from Guangdong’s marine reserves so they
could learn more about Hong Kong’s experiences in marine monitoring

and management.

By supporting China’s National Aquatic Wildlife Conservation Association
and working with Ocean Park, we are likewise helping to develop national
standards for operation, education and conservation at aquariums
throughout China, which will hopefully stimulate the public's awareness
of conservation and drive the sustainable development of the aquarium

industry.

Naturally, no mention of wildlife conservation in China would be
complete without the giant panda. More than three years after the
devastating earthquake of 2008, our rebuilding efforts remain in full
swing. Working with nature reserves in Sichuan, Gansu and Shaanxi
Provinces, we continue to sponsor much-needed equipment and have
rebuilt a field station. In 2011, we also organised a study trip for 22
delegates from Wolong Nature Reserve to visit Ocean Park and other local
conservation facilities. During this informative trip, participants enhanced
their knowledge of panda facilities management, international tourism
facilities management and public education. This valuable experience will
help them prepare for the future operation and management of the new
giant panda facilities in Sichuan, which are funded and supported by the
HKSAR Government.

More details of all these initiatives can be found in the pages of this
report. | warmly encourage you to take a few moments to see for
yourself the valuable work that the Foundation continues to do locally, in

Mainland China and across the region.
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For our Sustainable Future

Fundraising will always be a major part of what we do, and I'm proud
that we are able to raise funds in the same spirit of partnership that
defines everything we do. My thanks first and foremost go to Ocean
Park for its generous year-round donations and administrative support.
During the year, Ocean Park also kindly created space in its Entry Plaza
for our Conservation Kiosk and implemented a new system at the Grand
Agquarium that connects visitors to nature by letting them choose what
type of animals they want their admission donation to support. Driven by
this innovative and collaborative partnership, it's my hope the Foundation
will continue to grow from strength to strength in the years ahead.
Indeed, with Ocean Park’s financial support covering all our staff and
administrative costs, we are able to focus on the good of all life in Asia,
human and animal alike.

Of course, even the fantastic aid of Ocean Park cannot support our work
in its entirety, which is why | would like to thank the many like-minded
corporations and individuals who helped us this year through donations,
sponsorships and volunteering. My thanks, of course, go to our
indomitable researchers who often endure tough conditions out in the
field in order to protect the future of Asia’s biodiversity. The 30 members
of our Scientific Advisory Committee also play a vital role in our research
funding processes , as do our trustee members who do such a wonderful
job in allocating resources to help worthy projects. In particular | thank
Professor Jim Chi-yung, who retired as a trustee member this year, and
| welcome our new trustees Mr. Richard Tsang, Ms Rainy Chan and Mrs.

Monica Lee-Mdller.

i
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This is an exciting time for all of us at the Foundation. For over 10 years
we've built strong connections with the Mainland regarding giant panda
and Chinese white dolphin conservation. Now, as part of our strategic
five-year review, the years ahead will see us dedicating special attention
to two of Asia’s most iconic species, the giant panda and Chinese white
dolphin. This decision reflects our belief in the importance of partnership
and collaboration with governments, universities, NGOs and other parties.
By committing ourselves to a concerted and regional effort, | believe our
conservation mission will have a much greater impact, which will not only

benefit the region’s wildlife but also human populations as well.

In 2010/11 we funded four key projects that improved our understanding
of the Chinese white dolphin (CWD). One of these projects was designed
to document the feeding habits and habitat selection of CWD in the
Eastern Taiwan Strait. A second project established baseline models
to understand the ecology of the dolphin population in the Pearl River
Estuary. To broaden our regional understanding of this important species,
we also funded two projects in new countries, namely in Malaysia’s
Langkawi Archipelago and in Papua New Guinea.

There are currently about five populations of CWD along the Chinese
coast, in the Pearl River Estuary, Xiamen, Guangxi, Leizhou and Zhanjiang,
all of which are categorised as Near Threatened, while the Eastern Taiwan
Strait population is Critically Endangered. Although the population in the
Pearl River Estuary is estimated at around 2,500, it's crucial that we learn

the relationship between the different populations on a regional scale.
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This will ensure we don’t overestimate a population’s size, giving the
impression that it's only “nearly” threatened when in fact more urgent
conservation action is needed. Only with a better regional understanding

can we develop an effective conservation plan for this species.

It's my belief that our strategy to study regional CWD conservation in the
coming five years will reap a number of major benefits. Quality research
will give us a much clearer picture of the populations’ structure, as well as
the relationships within and the connectivity between local populations.
We'll also be able to formulate more effective conservation action plans
tailored to the needs of each local population and the species as a
whole. This well-known species will likewise help to raise awareness of
conservation in Mainland China, which will lay a strong foundation for
future capacity building.

The CWD is a great benchmark for assessing the general health of local
marine ecology because it lives in estuaries, which tend to be the focus of
urban development and industrialisation. As such, dolphin populations
are highly vulnerable to pollutants such as heavy metals and heavy boat
traffic, and their resulting population patterns and behaviours provide
valuable insights on the impact of human activities. If we know how the
local CWD populations are struggling with environmental pollution and
other factors, then we will know how other species, and even human

lives, are being threatened.

Both locally and around the world, the giant panda needs no
introduction. In 2010/11, we supported a number of important projects
to conserve and improve our understanding of this species. For instance,
one of our projects sought to understand if female pandas choose a mate
based on morphological or behavioural traits. The findings may help the
individual selection in re-introduction programme in the future. During
the year, we also sponsored a workshop on animal behaviour, welfare and
wildlife conservation in Chengdu, with a focus on the giant panda, red
panda and Asiatic black bear.

It's encouraging to see our panda reserve rebuilding efforts making
good progress. In 2010/11 we sponsored a variety of computer and
field equipment for reserves in Sichuan and Shaanxi Provinces, and also
provided funding to rebuild the damaged Luotang Field Station in Yuhe
nature reserve in Gansu Province.

It is the third year of our five-year reserve rebuilding plan, we'll maintain
our collaboration with Sichuan, Shaanxi and Gansu provinces so we can
better understand the giant panda’s ecology and biology, as well as its
current status and threats. We will rebuild and protect their habitats,
such as by creating bamboo corridors that link fragmented habitats.
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We're well positioned to continue providing the equipment sponsorship
and the facilities rebuilding that are still urgently needed at a number of
reserves, while also building the capacity of staff to better manage their
reserves and more effectively engage local communities in educational

programmes.

To date, China’s government has established over 60 giant panda nature
reserves, accounting for about 85% of pandas’ habitat, though a number
of these habitats are now seriously fragmented. The threats facing this
flagship species touches on all the major issues facing wildlife today:
the alarming loss of natural habitats, the relentless intrusion of human
activities, and the resulting loss of overall biodiversity. By working to
conserve the panda and its unigue habitats, that many other species will
also benefit.

Although we'll be focusing on two species over the next five years,
we've not forgotten the other species that rely on us as protectors
and advocates. In the last 12 months, we've studied 21 species in ten
countries and our efforts are highlighted in the coming pages. Do
learn more from 14 of the 33 students we sponsored under our annual
University Student Sponsorship Programme in Wildlife Conservation
who ventured into the field to learn, experience and participate in field
conservation works. This year marked our first collaboration with the
Hong Kong Academy for Performing Arts, with the aim to better promote
wildlife conservation through the use of video documentaries.

Locally, we continue to collaborate with the Agriculture, Fisheries and
Conservation Department (AFCD) on two projects: one, responding to
marine mammal strandings in local waters whilst gathering information
to understand their age, sex, accumulated pollutants and the cause of
death; two, a contraceptive and neutering programme for wild macaques



MAURREE BEMR NS TYRERL » & in Hong Kong's Country Parks. This macaque programme reduces the
MABAAREER - fertility of local monkey populations, which has multiplied quickly over

the years. Food left by humans has certainly exacerbated the situation.
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population into harmony with the environment.

? j: During the year, WWF, Ocean Park and OPCFHK joined together to
EI X iy promote sustainable seafood in Ocean Park. During the Easter holiday,

over 7,700 visitors pledged that they wouldn't eat shark’s fin, bluefin

tuna or humphead wrasse for at least three months. Since many of these
visitors were our younger generations, | believe a brighter future lies

ahead for our marine environment.

These successes are an important reminder that our work can achieve
real results. In the year ahead, we’ll be dedicating resources to 41
conservation projects in 12 countries across Asia, as well as a number
of local projects. It is my sincere hope that our work will contribute to a
better understanding of the world around us, not only for the future of
the planet and the wildlife on it, but also for the sake of all mankind.

It is worth remembering, after all, that the planet could exist quite happily
without humans, but we cannot exist without the remarkable biodiversity
found on Earth.

Thank you for your continued support, this will be a remarkable year
ahead.

M
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Research is the basis of all our conservation efforts. It enables us to understand
what's happening to species in Asia and gives us the insights we need to
develop appropriate conservation strategies. In 2010/11, we dedicated
HK$3.23 million to 28 new conservation projects studying 21 threatened
species in ten countries. The following pages offer more details of three of our
projects.
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"By knowing more about the
animals, we understand more about
the environment we are sharing,
and how we shall be treating it."

Alessandro Ponzof8+ Dr. Alessandro Ponzo
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President of Physalus,
who is conducting research and education programme as well as

leading a stranding rescue team in Bohol
© Ray So / USSP
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Supported projects in 2010/11
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© Forrest Fong / HKBWS

© Zhang Fang / Anhui Normal University

£ HEFARE
Golden-headed box turtle

© Grant Abel

© Lin Wenzhi

_—

HERFFRE K
Indo-Pacific humpback dolphin

GilETbN

Chinese giant salamander

© Ocean Park Corporation

BERER
Hainan gibbon

I

China

© JayWan / KFBG
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Red panda
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Nepal

© Carol Law / USSP
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HERFERE K
Indo-Pacific humpback dolphin

Siamese crocodile

© Jeremy Holden / Fauna & Flora International

Bangladesh

SRS

Cambodia
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Malaysia
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Indo-Pacific humpback dolphin

Nay=s3i%s
Coastal dolphins

© Langkawi Dolphin Research

© Cindy Peter / Universiti Malaysia Sarawak
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Conservation Status (according to the IUCN Red List)

HifE e
Critically Endangered Vulnerable

e/ ENARE
Near Threatened / Data Deficient
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Indonesia
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Seahorse

© Eco-Education & Resources Centre

© Cindy Yuen

WIEEEY)
Amphibians

© OPCFHK

okt

Horseshoe crab

BB

Hong Kong © Grant Abel

HERF RS
Indo-Pacific humpback dolphin

EIES ]
Philippine crocodile

© Mabuwaya Foundation

JFEE
The
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Cetaceans

£
Irrawaddy dolphin

Philippines

© Eric K. Y. Lam / USSP

© Louella Dolar / TMRC
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Whale shark

© EricK. Y. Lam / USSP

© Alessandro Ponzo / Physalus

© Danielle Kreb / Yayasan Konservasi RASI
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Papua New Guinea

HERFFRER
Indo-Pacific humpback dolphin

© Isabel Beasley / James Cook University

© International Animal Rescue Indonesia
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Whale shark (Rhincodon typus)
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Conservation status:

Major threats:

Population in the wild:

Distribution:

14

)

EF

BERLE B
(Ht R BER S

Vulnerable

Harpooning and
by-catch

Unknown

Tropical and
warm temperate
seas, except the
Mediterranean
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Whale shark is the world’s largest living fish, yet knowledge of its biology and
ecology is very limited. The Bohol Sea provides an ideal environment for studying
these animals. Connecting the Pacific Ocean and the South China Sea, the Bohol
Sea reaches depths of 2000m within five miles of shore, and its nutrient-rich
waters are believed to be an important habitat for whale sharks.

This research has formulated valuable data regarding the sharks' biology, as well
as the extent of illegal fishing and their status. Local educational programmes
promote sustainable use of the natural resources based on this data. By
increasing our scientific knowledge of whale sharks and cetaceans in the
northern Bohol Sea, we can create the tools needed for their management and
the sustainable use of marine resources.



PELFRERRBNER R -

Education is a strong conservation tool.

© Helen Fong / USSP

© Helen Fong / USSP
MEBLERNSEBEAR—RI2KRNBZRE -

The rescue unit saved a 4.2-metre whale shark stranded in Jagna, Bohol.

RRABNBER LR EENBRRSIRD AR R ERE -

Their markings are unique allowing researchers to identify individuals by the
© Alessandro Ponzo / Physalus markings behind the left gills.

HHEETF

You can lend a hand...

o MATARMER, 177 BERAEMBEKLE < Submit whale shark photos and sighting information to

RMNE NESHEBEENRERRE M THEIT www.whaleshark.org/submit.jsp. Be a citizen scientist to aid
www.whaleshark.org/submit.jsp @ #BIHF5E A researchers know more about the global situation for this threatened
BEEEREFLHERBATERZMMNER - species.

e BENTIWEBAAFELEAAE  BHZE A o Sayno to shark-fin soup and encourage everyone you know to do the
YoutubeBEE EBLOOME B A EIHENEBIR same. For more information, check out the short film “A Shark’s Fin”
¥R TA Shark’s Fing » by BLOOM Hong Kong on YouTube.

e BMMEABRBEEELH Youtube 48 % ¢ Learn more about this project at www.youtube.com/OPCFhongkong
(www.youtube.com/OPCFhongkong) @ T &85
EATE B VEEIS -

£+ 8l What's next
ETHEE  REESBEESHEENETRELNEHREEHEAER  LWTEEARITEREER -

To further understand the species’ presence and habitat utilisation, we will continue to provide much-needed
funding in 2011/12 for status assessment and conservation.
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all photos : © Grant Abel / Ocean Park Corporation

Yangtze finless porpoise (Neophocaena phocaenoides)

REAMMR
FERAE

HINHE
PIER -

Conservation status:

Major threats:

Population in the wild:

Distribution:

B

WIE R EER

KRB HE
TE1,40018
hERIF TR

Endangered

Entanglement
in fishing gear,
habitat loss and
degradation

Fewer than 1,400

Lower and middle
reaches of the
Yangtze River,
China

RIREHEEITHRAAEZ—  FEBBNRIDIKNE—E S - 8%
MKERBINEKE SR ZHIRE FEBRLBELGHEAGRR  BE
FERINER  ERIDIKERRRBBIIRM o

REZSENTEANBERKELEYMEMBIULMZBHRLBERSE  DREES
LEFNER  TEREESTIHRERGHNEEREEBER - ERENHH
EIHREERRBIRIEIUR -

The Yangtze River is one of the busiest freshwater shipping channels in the world.
It is also the home of the Yangtze finless porpoise, an endangered freshwater
cetacean species that lives exclusively in the Yangtze river which is now on
the brink of extinction. In particular, it is threatened by habitat degradation,
including pollution and sand dredging, as well as illegal electric fishing and

overfishing.

This project led by the Institute of Hydrobiology, Chinese Academy of Sciences,
focused on establishing a stranding network to protect the remaining population,
and to build on previous studies by monitoring the abundance and movement of
porpoises in the waters of Poyang Lake. These insights will provide the necessary
information for the long-term management and conservation of this endangered
cetacean.



THRMNE—ERMRIT - EXREZW « BET
REBENERE TR AEARL?

Human disturbances including sand-dredging,
construction and heavy boat traffic are threatening

the survival of the finless porpoise in its only
habitat — the Yangtze River.

BAKERERETIE 2011 F ¥ FHF12
TIBRERER > ETFRE=F  BEHG
R BEM20VERARTIRNREERE
BRBELET\RER  TERDHA  BERAK
FBRKERIER?

Natural disasters also threaten the finless porpoise.
A total of 12 stranding cases were reported in

REESHTHTREMIRRE  EAAABHRABINER  FEETER the frst hal of 2011, three of which were on e
Svqmee s e | Ut . s . angtze main channel and nine in Poyang Lake.
RIBEIRIE - AARER—EADIRERE Eight of these strandings occurred in May 2011
By sharing experience of developing stranding plans as well as the proper transportation of alone, coinciding with the severe drought which
animals and staff training, we hope to refine the Yangtze stranding network and make it a brought animals and humans into even closer
powerful new tool in conservation efforts. conflict.

HHEETF

You can lend a hand...

o HBIEBAIE B XIEFABNREEBERMIE M o Help protect Hong Kong's marine population by supporting the local
BIEZEHK - BEIEE1823 - stranding network. If you see a stranded dolphin in Hong Kong, call
1823 straight away.

o BORRIBRAENHERARE — B* -
e Do not pollute our aquatic environment as we share the same habitat
with the finless porpoise.

FEE1 8l What's next
2011220125 » HFSEE—EHOMAE » TREHE TIRERBIIET -

In 2011/12, we will augment this project with a new survey of Yangtze finless porpoise fisheries bycatch in the
Poyang Lake, China.

17
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© Jeremy Holden / Fauna & Flora International (FFI)

© Jeremy Holden / Fauna & Flora International (FF)
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© Jeremy Holden / Fauna & Flora International (FFI)

Siamese crocodile (Crocodylus siamensis)

REAMMR
ITEHRE
HINGE
DIER

Conservation status:

Major threats:

Population in the wild:

Distribution:

BEHER
FIEZRRIEEHE
RE2501%

EE R RHEN
RiEEH

Critically
Endangered

Habitat destruction
and illegal hunting

Fewer than 250

Mainly the remote
highlands of
Cambodia

BEBBACDELARERE  BEANBZEREREIBERIFEMETS
HESHEDHA 9% RENTIINEHERENIS0E250%k  TEES
RERBEBEDIACTR MR B IORE - A - BEREHIOKE SR
ERFKBIENEE -

ERMAEAELARVERBIZBHNAERLR  NMRBZMtEHERE
BREENEE  URHSFBUTHER  BEEE  T2HBRARNREES
KRE DB -

Over the past hundred years, habitat destruction and hunting have eradicated the
Siamese crocodile from 99% of its historical range throughout Southeast Asia.
Today, only 150-250 adults remain in the wild, chiefly in the remote highlands
of Cambodia where it inhabits freshwater rivers, lakes, swamps and marshes.
However, many of these habitats are now under threat due to dam construction.

This project sought to provide a more complete understanding of the status
and ecology of Cambodia‘s principle crocodile populations, to strengthen the
protection of Siamese crocodile sanctuaries under the management of local
communities, and to build the awareness and technical capacity of NGOs,
government agencies, key communities and the general public to conserve

crocodiles.



© Jeremy Holden / FFI

RRAER—HE—RANATLARERBRBE - HERBEDFRIET
REX ©

Releasing artificially bred individuals into the wild. It will take these youngsters at
least 15 years to mature. This tiny crocling is about one year old.

© Sam Han / FFI
R R B AR A AN 204K

The female lays about 20 eggs at a time.

HHEET

You can lend a hand...

e

FAEENRENTSZE  ARBFNTLLHARE

Meetings were held with local villagers at Chhay Reap to
develop a Participatory Land Use Plan and ground analysis.

© FFI

© FFI
REER 'HLBEYRERR  T=EEERRER
ETRRAS -
Transect surveys were conducted by Fauna & Flora

International in three crocodile sanctuaries to record dung,
tracks and sightings.

o REMMA  EREAKERM -  Protect crocodile populations by refusing to buy crocodile leather.

o REEMREBT LM RESMEFHAMNREM o o Join the fight to protect Asia’s fast-disappearing wetlands.

R E+Ell What's next
RE—F REECESREENREHL ERENE_FHE -

To help protect the future of Siamese crocodiles in the wild, we will continue to support this important project in
2011/12.
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Nurturing the Next Generation

© Alessandro Ponzo / Physalus
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© Ray So/ USSP

FE-—RAEXERFNRELF  EXEESIVEEZ ABRIRMRK
REHMABANARE LRCAFE—R Y BMRERZ NS ERE - T
RSB EABHEEE  WAORLBRATRMES SRR RE
RENRENTELERE  BRELENREZA -

The young people of today will not only become the stewards of our current
conservation efforts, their future actions will define the fate of all species,
including mankind. We are committed to educating and inspiring young
people to better understand the threats facing the planet’s delicate ecosystems.
By supporting community outreach programmes, we also strive to give
communities the guidance they need to care for their local environment and
the wildlife that call it home

"ERERETERANMEC  WERTH
FIFFHFIBT—K - |

"Conserving not just for us, but for them (the
animals) and our children."

B2 Michelle Chan

ERMHAREE
LRHGFEENES MR ERE

Undergraduate of City University of Hong Kong,
who participated in a seahorse and coral conservation project
in the Philippines

© Ivan Leung / USSP
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Eﬁﬁ*_,uf%ﬁjt;_ﬂ%\aﬂjﬁf% ( PRSI EE))

University Student Sponsorship Programme

in Wildlife Conservation

BIRBAT » REMBRNRE TEHS

Building local capacity for long-term wildlife conservation in Asia

STEIETESERAECE » H2010E2011EE - BMEH
T3 ABFAEMSMBEI0ETIERIER - ERMEE
BEEEXREERBEELRFAZLHE  DRENHSESHREL
£ BEBEHEE LHEHMIM Youtube (www.youtube.com/
OPCFhongkong) $EEHAKEE -

© Louisa Ponnampalam © Grace Yiu / USSP
BRADIERGHHERT  &INMUNEEK

RS
Indo-Pacific humpback dolphin in
Langkawi, Malaysia

Bottlenose dolphin in Bangladesh

© Gerry Ho / USSP
BRI & AV REIA MR

Chinese giant salamander in
Shaanxi Province, China

Mangshan

HKU: &BHBEKRZE The University of Hong Kong
HKUST: &8RIZAE The Hong Kong University of Science and Technology
CUHK: &HBHXAKE The Chinese University of Hong Kong

PR BN L L SR e

Guangzhou, China

(Sponsored by Dr. Allan Zeman)

Thirty-three students joined 10 field trips across Asia. New for
this 7th year’s programme, we sponsored HKAPA students to
capture the essence of two trips, inspiring support for wildlife
conservation with their cameras. Both documentaries have
been uploaded to our YouTube channel (www.youtube.com/

OPCFhongkong).

© Eric K.Y. Lam / USSP
FEERNENFELOEHK

Fraser's dolphin in Bohol,
the Philippines

© Ray So/ USSP
FRERNENGRR

Whale shark in Bohol,
the Philippines

© Dr. Gong Shiping © Queenie Lo & Ophelia Chu / USSP
PEZHENERARE

Yellow-headed box turtle in
Anhui Province, China

pitviper in

CITYU: FHBHHAE City University of Hong Kong
HKAPA: ZE2ET The Hong Kong Academy for Performing Arts



EMEREK - 8EREATEBERE[R
Javan slow loris in Indonesia — HKU & HKAPA

MERREXELRREAR  BFEREFERDR
ERNBEE TARARENNESERET  @FBE
SRR BERERMEBEBDHARSZSE TEHE
BYMENEIE NEMER  FAEFENBKER
B UEERMEPOLANBRRFILR » R F
MRRITR  BNEEZHE - A2MTE28EYD
BRBHEHEBRHBER -

Javan slow lorises are threatened by severe habitat
loss and wildlife trafficking, both as a household pet
and for traditional medicine. Carmen and Ken from
HKU as well as Xu Ke, Covin and Suki from HKAPA
joined International Animal Rescue Indonesia to survey
the wild population, and learn the importance of and
participate in the creation of enrichment items for
confiscated slow lorises. They also visited a pet market
and attended school education programme.

© Carmen Or & Ken Chan / USSP

MERE 2 EMBENRITEY -
EFFIR2REBEROEERER
Wiz— BMPNAREDTISE
A nocturnal animal endemic to Java
and listed as one of the World's 25
most Endangered Primates - but they
are sold openly in pet market.

© International Animal Rescue Indonesia

EEELAMBERZERENESD
L TETHENERBRERE
& ©

The rescue centre accommodates slow
lorises confiscated from illegal trade.

Those with teeth intact can return to
the wild.

B2 RE Students Quotes

TERAREEMERR  EESKENERIGEEERE  FR
I+ %7 - ZFBERBZMBRERBEELE  BREAUE
FREN - BARSEALZHEEHNHBERE - LHIHMER
AEERPORFETE - FRMEBRENHERIEE - |

“We were shocked to see slow lorises being sold openly with police
walking around. This is sad but we do see hope if legislation is
enforced and education is in place. We're glad to participate in the
education programme and helped in producing enrichment items
for the confiscated animals in the rescue and rehabilitation centre.”

=8 K EEZ Carmen Or and Ken Chan

MIRKEER  ZRPEBBYRABERSHA - ANEFRENRE
BHE -

© International Animal Rescue Indonesia

“We have a strong feeling after the trip: animals are as precious as
humans and their survival rights shouldn’t be exploited.”

— MEBER - S S EBES) Zhao Teng Fei Suki, Xu Ke and Cheng Covin

HEET

You can lend a hand...

s AEBANZBABEHRRM  ZHNFEVNE -
E5Y)

Don't support the illegal trade of wild animals as pets, food or
medicine.

&l What's next
2011 %2012 E  HfSHESHHED > EHMERENRS  EERADHE I -

We will fund this project for a second year in 2011/12 to support its efforts to protect, rehabilitate and educate.
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BINGEEHLEEHITHES -
BERANRENEBRXKE

lllegally-traded endangered wildlife in Guangzhou — CUHK & HKUST

BEMNEFLBYNEZHL  EEMRSEFEY R

RNPENEY  ROERIIA (AEHLEBEDE

HERESZA0) Wik | ks | 7 EHOBREE

# o BEBNERBMNETE RTEEMNE  £F

BRXKREBNARHNEIRESE "THETELDR

EE2e MERER  ROEM TEBRTLESHYTHIHEN

R AHEEBARE - T REFERERENR © Oueenie Cha ke Lo Ut
e SRR

© Queenie Chau & Kelvin Lau /USSP A main ingredient of soup...

» , . EERLENEN  BERMARTRMAEREERTE  RERHFAKE
as pets, food and traditional Chinese medicine, even KR+ M SRR -

Guangzhou is a major hub for the trade of wildlife

though many of these animals are protected under Tortoises hibernate in winter but shoppers place them in water to make them look

CITES in Appendix | and Il, meaning their international more active when they breath.
trade is regulated. Ivy, Wind and Pat from HKUST, and

Queenie and Kelvin from CUHK joined the Wildlife FIZ XS Students Quotes

Conservation Society to better understand the volume TEMAZERM  ROESETENREES 1 EHAHYLE
of trade through Guangzhou’s markets and interviewed HE33BEHIIA (CACHAHENBEREEZAN) ik |
local university students to determine their awareness RME A AARERELHRESHERET LBV

Bg o
. . SN d
of conservation issues.

“We found 51 species in three markets in just two days, 33 of
which were CITES Appendix | or Il animals. We really doubted that
those sellers possessed a valid licence to trade these exotic species”

BBrH AP %EE Queenie Chau and Kelvin Lau

TEAREBBLEEMAER TRELEHRERINEMAREEKE
f - BERTFLEY EERBYKELUAAENTAIEEE
BETARER  FRAFKBMUE "HRTFEEDREES,
R THRIREE  MABR PRI KB REREEHE LE
RRETEEYMEN - |

“We were stopped and scolded not to take pictures, which proves
the sellers know they're breaking the law. It's sad to see these
animals, or their body parts, being sold inhumanely and illegally.
We really appreciate Wildlife Conservation Society and Green
Eyes’ efforts to operate an animal rescue hotline and to conduct
education.”

'fEFl l|:|:|| T%%E — ®EYE BTENEM/NGE vy Wong, Wind Leung and Pat Lam

© Green Eyes

You can lend a hand...

e FEILBREIFLIBEZINTLEEYERR ZHA®ME e Say no to unsustainable wildlife consumption, whether it's for pets,
YRR - food or medicine.

£ &l What's next
T2011/20124F B EEE_FEEEEER  MEHELBRENRDITF -

We will support this project for a second year in 2011/12 to further enhance community education and capacity

building.
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FFREE MBI REETE -
BREMHMARBEREBH XKL

Coral reef recovery in the Philippines — CITYU & CUHK

JEf2EDanajon Bank 22 EFAMWAELEERK s —
BEEEVNERRE > RMZEESIFEBAR
SRAENRE c PRIHBEE BT ARENHEIE
Stefanie ZeynREBHFNAREBN G ER « Rt i
REERE "EEREES NEMER  TREMMR
W REENARR -

The Danajon Bank in the Philippines is one of only six © Michelle Chan / USSP
double barrier reefs worldwide, but this important ETEEEGRSE 7 EMMNERER
breeding area is under threat from dynamite fishing, oo

pollution and more. Michelle and Stefanie from CityU, Conducting benthic survey to assess the
as well as Ryan and Ivan from CUHK, joined Project © Ivan Leung / USSP health condition of coral reefs.

Seahorse Foundation for Marine Conservation (PSF) to  FERSERADEEEE L REENE S ENAKE A ENE
know more about the coral conditions and seahorse &9

status. This male tiger tail seahorse will deliver his babies in a marine protected area, but

is he really free from human collection?

FIZ2RE Students Quotes

'RAME—BHWEI18VEFERER  BEARY  BREEIMD
BARAREAFERA  WEEBEMNE  SHERBEESNES
%ZEK@RWQ\"@ZWTKCP tRIRTY THREE > MEMEEEYD
HNRBZZRYCANET - BEWBERKAGE  BEEEERE
ESMENT &f?ﬁ%%%ﬁ%w EEMMEIREK o 4

“There are about 180 marine protected areas (MPA) around Bohol.
This number is not bad, but dynamite fishing is found outside the
MPAs, which blasts the coral into rubble. With this loss of habitats,
the seahorse population in the area has been steadily decreasing.
We saw 10 seahorses in our surveys and are amazed by the many
other species we encountered. With the hard work of PSF, we really
do see reasons for hope there.”

© Project Seahorse Foundation for Marine Conservation

BROCE - Stefanie » 83512 K 24 &
Michelle Chan, Stefanie Zeyn, Ryan Tsang and Ivan Leung

HHEETF

You can lend a hand. ..

e FIHEABERAPE e Say no to the use of seahorses in traditional Chinese medicine.

C/
L]

s FIBEMMRS  TBKNBEZEBEEN Help protect coral reefs by not buying coral, and by treating a reef
G T A o with care and respect when you dive.
& E1 &l What's next

F2011F2012FE » HPEERBKEETEBEHELE » BRUNMGREBEKFRIREBE - FEH Eopcf@oceanpark.com.hk &
FNF IS BE R BERE - BB

In 2011/12, we will conduct a survey of seahorses in local waters. If you see a seahorse whilst diving in Hong Kong,
please contact us at opcf@oceanpark.com.hk and tell us where and when you saw it.
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B A = <
H2HH TEAZE
Sharing Knowledge, Spreading Hope

SHERE LF

Horseshoe crab conservation

BABNFREALNERELRSARHERERE
BT - E2010E201 16 - REESEBFAR
BREkBEBHTRBGFEHET " EHRERBRB
g, BFIORERNAS2EME ATHENL
ERE AR F¥HEREARRBEBAREAL
& BRESENTEFERRELIFE -

EBWHABNERES " EHERE RS, AR

As part of our commitment to conserve horseshoe crab and to raise
awareness, we co-organised a Juvenile Horseshoe Crab Rearing
Programme in 2010/11, in which local students were given the
opportunity to take care of artificially-bred horseshoe crabs for 1.5 years
before releasing them into the wild. This new programme, a joint effort
between the Foundation, Ocean Park Academy and City University of
Hong Kong, sought to provide students with hands-on opportunities to
learn about horseshoe crab conservation. The programme has helped

promote marine ecology conservation at 10 participating schools.

REMZERANRESHE  SERTRERENEESNRIITE

Specialists at City University of Hong Kong acted as the programme’s Students can better understand the horseshoe crab’s condition and behaviour

technical advisor.

through careful observations and husbandry.

REEESN2011ECAN "DNEHRERBERLMFEY ) EAZRE - ZTEHRRBEESER)  SBHHAZEIN -

This programme was featured at the International Workshop on the Science and Conservation of Asian Horsehoe Crabs organised by City University of Hong

Kong in June 2011, which was also sponsored by the Foundation.



o RBESN2010F108EM Y BZTHTE  To support this programme, we conducted a mudflat cleaning exercise
ERELEE)  SHEEAREAIEBETHE - 201144 in October 2010 in partnership with a school. All participating students

B 2HEENI0OBERIL200MFE » HEREE were invited to join an organised wild release in Ha Pak Nai in April 2011.
LESHELRRKEARLE - In total, 200 students from 10 schools participated, collectively releasing

over 100 horseshoe crabs into the wild.

RERNBHERRNRAK * FSMRENEE T RIEE
B OERREENER-

Removing debris to allow for the growth of sea grass in Ha
Pak Nai, an important nursery ground for juvenile horseshoe
crabs.

RAEMEERTHAENERERBABR  BREUREARE - BAREHZHA
EERBENRE -

Although it's hard to say goodbye, these students hope that their juveniles will thrive in
their natural habitat.

HEET

You can lend a hand...
o BPERERE  TIERCEMEERZNSE - e« Don'teat horseshoe crabs and don't support restaurants that do.

o ERREFTHNEH  RESHENHEMYEN o Help protect Hong Kong's mudflats, which are a vital habitat for
EE - horseshoe crabs and other species.

£l What's next
2011220126 - RELSKREESD "EHERERIBE , - TEH—ERT  FIEHENTERENR KEIER -

We will continue this rearing programme in 2011/12, and fund an ecological study of Ha Pak Nai as a horseshoe crab

spawning and nursery beach for conservation purposes.

27



2010 - 20115 %

28

0 A 3

YRR AT R n R EH R B

Determining and Quantifying Threats to Coastal Cetaceans:
A Regional Collaborative Workshop

ZHFEHH L RMEEM  BRNARITRER
& AMRRZHEEAMERLBERKERRER
HinEBHATERNTE -

RERMIMEN2TAREK  BPEETEMNABEZ -
WEFBMFBNAERERN T IR > BFELERLM
BRMERMBRUBHECHTGAE  RAKDHEE
BABEMUELRAEREBLAE -

a2l BROADKREDBHBHRITEIEMN  BRT R

AR RS > NS TEL Y ALFELESIFNTE
2 LAASECRBSEEARREEBNER » Wi
BRELF -

'%5

M February 22-24,

Wnumng L& uuanu
A Regional Collaborative Workshop
2011, Permai Rainforest

This workshop focused on the techniques for quantifying by-catch,
analysing strandings and investigating the impacts of coastal and

upstream freshwater development on coastal cetaceans.

Twenty-seven participants from South-East Asia identified the key
knowledge gaps and recommended research and monitoring efforts
needed: increase use of risk assessment technigues such as GIS modelling,
use of passive acoustics to detect cetacean presence and the use of shore-

based surveys as an alternative to boat surveys.

The workshop was hosted by the Universiti of Malaysia’s Sarawak
Dolphin Project. Apart from recommending needed scientific research,
the workshop also identified the need to work with coastal communities
to gain information through standardised fisheries and community

guestionnaires as well as to promote conservation initiatives.
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ERBFRE AT

Capacity building for Guangdong marine reserve staff

E201082011EE » REESEBRSHTUAER
RERESHN] T - ARIMENSFERGR 2
B—RIRETH > NRBEMMEE LENKRR
me BEREPIALRRERESREANERRE
B BARRER2VERTNERE LE -

EEBZRERMBRE R ERBKEDY ST ENRME
afF INBMERRER K BEREESHBH
Mg TESNEMER  HEEBRESTNAE
FREUMREEANBARE °

2010F11R  REESRIONREERBLEEF
REENWARERT R BHPEOBEMNIFELY - ELH
AANTREEMBRERAETER 8 « AL
RAGHBHRBEMERN  BERXL2H 7 K
BRRER  BHMAE BTERMEAR  TEH
BERPEQBRK > WS EIFBUTE SR BUTERPI

RESERM -

& What's next

In 2010/11, the Foundation signed a two-year collaborative agreement
with the Guangdong Sea and Rivers Conservation Association (GDSRCA)
for a series of important new conservation initiatives that will strengthen
cooperation and the sharing of information and experience. The GDSRCA
currently coordinates conservation efforts across 21 cities in Guangdong
Province.

Our collaboration includes seminars, workshops and field trips focusing
on aquatic animals, such as Chinese white dolphins, sea turtles, and their
habitats. By working together, we hope both organisations can make

even greater progress in preserving our shared environment.

As part of this new collaborative arrangement, a four-day workshop
was organised in November 2010 for 30 delegates from marine reserves
in Guangdong to better understand the importance of monitoring,
management and enforcement, and the role of community education
programmes within their reserves. Participants also visited Mai Po,
Wetland Park, Hoi Ha Wan and Geopark, as well as joined a Chinese
white dolphin field trip and met with various NGOs and government

departments to share their experiences.

F2011E20125F  REASHBDRERBFIRERASENS —AILAEY - 2ZEFTEMFEBNEIEMUIE L SR -
M IRIFEEIFEHR > ERRFEIERRKEN—REERE -

We will fund a workshop in 2011/12 to share the international-standard reef check techniques adopted in Hong
Kong with Guangdong nature reserves. As coral reefs are extremely sensitive to their environment, the health of
coral populations serves as an important indicator of sea water quality in the region.
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HEHE

}Eﬂ_/u\n

Community Education and Advocacy

EHREFTEHE

=37

Promoting Chinese white dolphin conservation

201022011 E  REESHH T BEEEBRF
EOBBEELE  FATERABNEE  BEBR
FEEAZL > TERRE W B H EWEBIE6,0001 N2 E(F
W BHETHEERETE o LEMNEREEN207]
FIASANKRBERET  BBFERTFNEEESTSE
RPN EREFRERY -

201MES R ECHM  AREAEEELRY Y500
BEHBERPEREE  REESAMFERER
RERERNE 1823, HBIEREG o

&l What's next
ARR—F REELBRERHRE

We proudly co-organised the first cross-boundary effort to raise
awareness on the Chinese white dolphin in 2010/11. The Guangdong-
Hong Kong-Macao Chinese white dolphin drawing competition received
over 6,000 entries in just two months. Winning entries were selected
from judges from the three places. A prize presentation ceremony was
held to coincide with our 16th Conservation Day on 8 January 2011.
The winning entries were displayed in a roving exhibition in Hong Kong,

Macao and Guangdong.

From May to August 2011, we shared conservation information with 500
secondary school students in Hong Kong during dolphin-watching boat
trips organised by the Agriculture, Fisheries and Conservation Department
to promote dolphin conservation and the "1823" marine mammal

stranding hotline.

BAREEENTEQBREREY  BEFE—KRBNERH -

For the coming year, we'll continue supporting the AFCD’s dolphin watch boat trips to inspire our new generation to
understand the importance of conservation.
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Taking the sustainable seafood pledge!

0MEEEFHHNE  REESEABFARERETF
BF BRFARBFTBEN "BREFELE
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2011E6H8H ' BLOOMB 2B B2 QERBTESHE
EANRRRERFEZABNER "TA Shark’s Fin,
A WEFHREREFEIERS  EMERA

BREMURHEERNRE  FERABRNSEE
HKA -

During Easter 2011, we joined hands with Ocean Park Academy to
conduct a sustainable seafood pledge campaign at Grand Aquarium,
Ocean Park. Within 18 days, over 7,700 visitors pledged not to consume
shark’s fin, humphead wrasse or bluefin tuna for at least three months.
Visitors were also able to take advantage of the new virtual-fish adoption
programme, which enables visitors to choose the animated fish they like
best and then put their name on it simply by making a donation with an
Octopus Card — a fun, quick and easy way to raise funds for a very worthy

cause!

Working with BLOOM Association, a preview of its anti-shark’s fin film
entitled “A Shark’s Fin” was held at Ocean Park on 8 June 2011. The
film, using children as reporters, exposes the reality and ecological
consequences of eating shark’s fin, and thus helps spread the message

among families.
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Raising awareness on marine conservation

2011F2R21BE3A20ARERESEMEFRE
RE -

M TEREK, BN TR - B BKER MR
20022 MEHERERFNRE -

Promoting marine conservation at Times Square from 21 February to 20
March 2011.

“Discover Blue”, organised by Blue Lagoon Diving Limited ignited the
passion and love for a healthy ocean in over 200 divers.



201087H  REEESZAT "THERBBKEER
BR,  ABEBEKRKENATEERBNE
RERSI TRB63EERN16,0002 A2H2E - &
BFIRB AR S IEKEF -

The Diving, Resort and Travel Expo in July 2010 provided a platform to
connect conservation with divers and travellers. The expo attracted over
16,000 visitors from 63 countries, and enabled us to make important new
contacts with potential project partners.
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Since the devastating earthquake of 12 May 2008, the Foundation has been
working closely with the panda reserves in China to help them rebuild and
continue their vital field work management. From financial support to the
provision of new equipment and hands-on training, our relief efforts have taken
many forms in the last three years, to help the people and pandas.

"201 1 6 A RAERMELITRE  BKET B SR

B NERMERZRRZ > HEAIAER20125F %2013
FHEMNKEREREROEMERODNEEREE
HjJ ° 1

"The study tour to Hong Kong in June 2011 enabled
us to gain valuable inspiration and experience to
apply to the new giant panda disease control

centre and the research centre that will open

in 2012 and 2013."

RAES L Mr. Zhang Hemin

mIEAEEEAREREERRK
FEARKRE—T22A  BREESABERFERRANBFIHEHRER

Director of Wolong Nature Reserve Administration,
who led a delegation of 22 officials to Hong Kong with funding from OPCFHK and
the Development Bureau.
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Post-earthquake Rebuilding Efforts

REEELB2008F58 % HEFBBT00BTE
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RiEEE RIEER - AT EINEETEMIR °

AEE  BAERZEENZIRZBHEEREMHE -
DBEREENESR  RALAKSERTREREEG
£ REVEBAREBNMASEREERE -

© Wang Fang

© Wang Fang

We're pleased to report that we've raised over $7 million since May 2008.
In 2010/11, our expenses for rebuilding amounted to $1.88 million, which
comprised expenditure for equipment donation, facilities rebuilding,
capacity building and knowledge sharing for the three provinces of
Sichuan, Gansu and Shaanxi.

During the year, we sponsored the planting of new bamboo near Sanjiang
field station to restore panda habitats. In collaboration with the Hong
Kong Government's Development Bureau, a study trip for Wolong Nature

Reserve staff was also organised .

© Michelle Luk / USSP

© Wang Fang

© Wang Fang © Wang Fang
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In the last year, we've sponsored relief gears and computer equipment for
the Chagangliang Nature Reserve in Gansu Province which suffered extensive
damage from catastrophic mudslides. Also in Gansu, we sponsored the
rebuilding of the Luotang field station in Yuhe Provincial Nature Reserve to

facilitate regular monitoring of giant pandas and other wildlife.

In Sichuan, office equipment was sponsored at three reserves, namely
Longxi-Hongkou, Wawushan and Meigui Dafengding. Panda rescue
equipment was also provided to the Liziping Nature Reserve, which will be
a priority area for releasing rescued giant pandas in the hope of increasing

the genetic diversity of the isolated panda populations.

Meanwhile, in Shaanxi Province, computer equipment was provided to 13
nature reserves, including three new reserves currently being established.
The equipment will enable the effective management of data from the

reserves’ daily monitoring and patrolling work, and will be very useful in

conducting community education activities.

XHREE Supported Nature Reserves

ZIN B2 =AE ZIN
‘H—ﬁé Wauliangshan Huangboyuan Bﬁ@é
Gansu Province ap | ERA Shaanxi Province
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l_?@ir?:]%@\ ' ® ‘ ﬁ ~ Zhouzhi
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: ‘ X * Yingzuishi
Motianling ES il
Huangguanshan
Panlong  igim SEAZR
Bangiao =) Pingheliang

molE

Sichuan Province

EABE

£{4 BZ -0
ff ® Longxi-Hongkou

Guanyinshan

IRIRIL

Niangniangshan

P ®EBEE
Equipment Sponsorship

°® ERRER
Field Station Rebuilding
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Habitat Restoration
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Inspiring Sustainable Development in Wolong Nature Reserve

2011561 REECHABRRR/BFE T 22K B
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REE-T287EFAE AEMTEZERHUFF
O HEAE RMARNMKEEARER - AEE
REDPZTEEEFENTFRAEMMEAENKR &
AR A R AR -

REEZ2ETHENTEEAREPLLE
MR BERZ -
The delegation visited Lions Nature Education

Centre and Wetland Park — an ideal opportunity
for learning and experience sharing.

We organised a four-day study tour for 22 delegates from Wolong Nature
Reserve in June 2011 in collaboration with the Development Bureau.
Through exploring Ocean Park and other local conservation facilities,
the tour enabled China to use Hong Kong’s experience in managing
natural environments and animals to develop management strategies for

sustainable development of Wolong.

Delegates visited Ocean Park, Lions Nature Education Centre, High Island
Reservoir Geopark, Hong Kong Wetland Park and Mai Po Nature Reserve.
During the workshop, representatives from the Agriculture, Fisheries and
Conservation Department shared their experience of managing Hong
Kong's country parks and the Geopark, as well as providing training

programmes to local fishermen.

BRE—ANIEHEEREDZER &=
AERZER

The tour ended with a workshop to develop
applications from the experiences gained.
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Progress at Wolong Nature Reserve
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Under the leadership and sponsorship of the Development Bureau, great
progress has been made, not only in rebuilding the reserve’s valuable
facilities, but also in creating visionary new research and visitor facilities.

The Giant Panda Conservation and Disease Control Centre in Dujiangyan
is currently scheduled for completion in late 2012. The China
Conservation and Research Centre for Giant Pandas in Wolong will
open in early 2013. When complete, these facilities will be the largest
and most advanced of their kind in the world and will play a key role in

promoting panda conservation.

To strengthen collaboration in raising public awareness of panda
conservation in Hong Kong and Wolong, the Foundation and Ocean
Park signed a three-year collaborative agreement with Wolong, ensuring
that the centres will become even more efficient tools for community

education.

REESHEBFARBFIFRR
RHETENERERERTE -

OPCFHK joined hands with Ocean
Park to support Development Bureau’s

efforts to rebuild the Wolong Nature
Reserve.

BRABEDEUERIE) EH
BEEBIP\EERARERNER
TrRER -

Mr. David Tong, Principal Assistant
Secretary (Works) of Development
Bureau, updating the progress of
rebuilding works at Wolong.

BT RDMLARSBORERE
Tt

Joining hands for giant panda
conservation education.
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Without you, our work would be impossible. Through donations and volunteer
service, you enable us to continue our vital research projects and make a lasting
difference in Asia’s ecology. We offer our profound thanks to everyone who
has supported us in the last year and warmly invite you to be a part of our
achievements in the year ahead.

"RIREE AR REHEEEEM - |

"I love giant pandas and I'm happy that | can
help protect them."

218z Kenny Lau Kin Gi

LRSBHE
BRI 26IRBFHEZNE - EBREARIENKE -
a painting prodigy,

who donated 26 paintings for a charity auction to protect the giant panda.
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Conservation Weekend is always a festive occasion. On 8 and 9 January
2011, the Government, the private sector and NGOs from Guangdong,
Macao and Hong Kong all joined hands for a greener tomorrow. We
chose “Colours of Water” as the theme for this year’s event to highlight
the importance of protecting the habitat of Chinese white dolphins and
of conserving water resources for the benefit of both humans and nature.
The weekend raised HK$2.18 million, which will support our conservation

efforts in Hong Kong and across the region.

This signature event could not have been achieved without the generous
support of many different parties. Our thanks go to Ocean Park for
donating the entire day’s gate proceeds on 8 January 2011. We also
offer our thanks to our title sponsor Hip Shing Hong who helped to bring
the message of environmental protection to life with an eye-catching,
30-metre-long graffiti wall! We likewise express our gratitude to the
green groups who organised game booths at the event, and to the
many visitors who spent their day learning about and supporting our
conservation efforts. In particular, we want to thank Mr. Edward Yau, JP,
Secretary for Environment, and Mr. Wei Pingying, Vice General Director
of Guangdong Sea and Rivers Conservation Association, who have played
a key role in promoting conservation efforts between Hong Kong and

Guangdong.

(L)
(upper left):

BEAER A8ARE BHPFIRALBBBREES

Ocean Park donated the entire day’s gate proceeds on 8
January 2011 towards OPCFHK.

(BD: FEBFERANTEE - WORB M ELRE -

(upper right):  Supporting wildlife conservation by partnerships, fundraising,
research and education.

() REESIRRBLTABARYE RN TERES
AR T M e A B

(bottom): Foundation Chair Ms Judy Chen thanked Title Sponsor

Mr. David Fong, Managing Director of Hip Shing Hong Group
of Companies.
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Thanks to the support of seven local green groups, kids enjoyed a wealth of information and fun activities relating to shark, seahorse, horseshoe crab and
bird conservation, as well as sustainable seafood, marine biodiversity and other wildlife conservation efforts.

REABLREDH R TEEGNRENERS R TAE  @XARBNE  FEFE -

Title Sponsor Hip Shing Hong Group of Companies blended graffiti elements into conservation.
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Lau Kin Gi Animal Painting Collection Charity Auction
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We are deeply grateful to the Lau family for donating 26 animal paintings
from Kenny Lau Kin Gi, a five-year old painting prodigy, for charity
auction. Internationally acclaimed, Kenny’'s heart-warming artworks
are now in great demand. Held on 12 December 2010 at Ocean Park,
our fast and furious charity auction raised close to $400,000 to help
rebuild giant pandas’ habitats. Our thanks go to Sotheby’s and Ling Kee
Publishing Group for making this event such a success.
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Habitat Restoratlon for the Giant Panda

REECHERAAESEEF  2HIFAERE
B RAERSHIZ SHABE TF - 2008 AUMERIR T K
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Our thanks go to Wessen Nature Foundation for helping to sponsor
bamboo seedlings for a much-needed habitat restoration project in the
Wolong Nature Reserve. After the destruction of large areas of bamboo
forest in the 2008 earthquake, this project will accelerate the ecosystem’s
recovery through the planting of 160,000 bamboo seedlings. Wessen
staff also participated in the bamboo planting programme in April 2011.
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Donations and Sponsorships
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BFAE

Ocean Park

HRERESS

Wessen Group Foundation

Our conservation work would not be possible without the extraordinary
support of Ocean Park. In 2010/11, Ocean Park contributed over $9.30
million to cover all our staff and administrative costs, and continue the
protection of Asia’s vulnerable ecosystems. We also offer our sincere
thanks to the many other sponsors, donors, volunteers and Ocean Park

visitors who helped sustain our work throughout the year.

BIEABRAT
Denz Capital Limited

BRATER
Hip Shing Hong Group of Companies
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In the fight to protect Asia’s wildlife, every donation makes a real
difference.

By becoming a corporate sponsor, your business not only provides
valuable financial support, but also sends a powerful message to

customers and the community that you care about the environment.

Individual donations also play an important role in our annual funding.
For your convenience, we accept donations by credit card, cheque and
Octopus Card. Simply by visiting Ocean Park, you are supporting our
work, because a portion of all ticket proceeds goes to the Foundation.
During your visit, you can help further by purchasing panda merchandise
and joining the Park’s animal encounter programmes as Ocean Park will

donate part of proceeds to us.

When you visit Ocean Park, you can also take advantage of our new
virtual-animal adoption system at the Grand Aquarium and Conservation
Kiosk. This innovative new system, which features quick and easy
donations by Octopus Card, makes it even more fun to support our
conservation efforts!

You have many opportunities to help us protect Asia’s wildlife. Take
action today by donating online at www.opcf.org.hk, using the enclosed

donation form or treating yourself to a day out at Ocean Park.
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TRUSTEES' REPORT

RAANREZREE_F——F R A=THLFERGERKCERIVBRRZE -

The Trustees submit their report together with the audited financial statements for the year ended 30th June 2011.

ITREE

Principal activities

EEEFARREES (TAEE ) RE-0 (XFERZN) R-AARF=RU AR AESTZEBHE

MBEREIRE  EBN2EDNERNE LB REES

HHIRE TAE

The Ocean Park Conservation Foundation, Hong Kong (the “Foundation”) was established by a Trust Deed on 22nd
March 1995. The principal activity of the Foundation is to advocate, facilitate and participate in the conservation of
wildlife and habitats, with an emphasis on Asia, through research and education.

ERER D

Results and appropriation
AEEAFREZEBIINEISEZBHRRRA

The results of the Foundation for the year are set out in the income and expenditure account on page 53.

ZEEA
Trustees
AEERNEREFMBACESTTABRENT :

The Trustees of the Foundation in office during the year and up to the date of this report are:

R Bt (EF)

Eifmat (MNF-FEAAR_TIEZEMD

Rt (RIF——F=A°+=H&D

ESBHE P R_F—FA=THED

wBEEERLE (R F——F=A_THOEZM)

ER&g#Hx WIZF——FNRATHZEM)

#23 B2t SBS, JP

BT

V-

BAIfesE JP

B+ GBM, GBS, JP
kst

R A

MIB-FEARTABEMD

Ms Judy Chen Chairperson)
Ms Rainy Chan appointed on 29 September 2010)
Ms Shirley Chan retired on 23 March 2011)

retired on 30 June 2011)
appointed on 24 March 2011)
appointed on 22 September 2011)

Professor Jim Chi Yung, JP
Mrs. Monica Lee-Mller
Professor Becky PY. Loo
Ms. Leonie Ki, SBS, JP
Professor Yvonne Sadovy
Mr. Richard Tsang

Mr. Raymond Young, JP
Dr. Allan Zeman, GBM, GBS, JP
Mr. Tom Mehrmann

Mr. Matthias Li

(
(
(
(
(
(

(appointed 29 September 2010)

EXRAANIRZHENE  EEHRANLERNNE - SHENEHATNNERRSHESERRE LENERE1Y

EERAS -

Trustees act in an entirely honorary capacity and received no emoluments during the period. No Trustee had, during or
at the end of the year, any material interest in any contract of significance to the projects managed by the Foundation.

B BExt
FE
REBBEBFLARRBEESEERTA

B B——F1T—HAtH

Ms Judy Chen
Chairperson,
for Ocean Park Conservation Foundation, Hong Kong as Trustees

Hong Kong, 7th November 2011

49



2010 - 2011 £ %

HEEBFLERBEEREA
BN RS

Arzgian (LUITHE T3, ) CERIBNE2E6TEFEBFAREREES CITHB "ZES, ) NUBR
o EHBRIEEN S ——FAAZTANEEERRESEZH LFENERE  EXESEHRNF SR
BX 0 URERGHBURB R KA TR -

ZREAMMBRRAABNER
RANREAEREEASTMASRMANEEYBERELNBEBFLAEREES (XFERN) RRUBEE,
DLHMBHREFHEEMATHRG - JREERBRRY BREAVENNIZS  LESBRRAFEARR
AP RM S HERERIRAL -

BRI (T
HAMNEERRERFANELHEZSVERIFHER  URREESFAEREES (XFARN) NHEEEAR
FEARE  RILZHIARREREELMEN - BAIASHARENANRAERMEMALTE FRFETFAEE

RMEREEESHHALEGNESEIEARTEY - RSFVERRPETEBAN - LRARKGEH
AR SN RR R TR A EAEAERRL -

ES RATREFUERGBYBRRMHRSBAMNEERNNELEE - TEENREFIURN R E - 85
AHEAREGFERM BT BRERFAERERRANER - TV EZSTERE  ZEEEEBEZESRENH
wELEHEEMATHRREBIARES - URTEENERER  BUFAHESHRBEHNMERERE
R - BRIMBEFEXTAMRANG S ERNEEE LTRSS AREEN » DURFTEM BHRRrERS]

BIEE - BFFMESNEREERACNBELARMNERT RIRILELE -

ER
BHRR  ZEMBEBRREREE BV ERSENEEMATRRZESN _F——F AR =TENEBRRL

BEZHLELFENBRLRSAE  VTERREEBFAEREES (XARN) ZRRR -

RS RLAH A B R
PEEH

'R “B—81t—RAtH



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF
OCEAN PARK CONSERVATION FOUNDATION, HONG KONG

We have audited the financial statements of Ocean Park Conservation Foundation, Hong Kong (the “Foundation”)
set out on pages 52 to 67, which comprise the balance sheet as at 30th June 2011, and the income and expenditure
account, statement of changes in capital fund and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Trustees’ responsibility for the financial statements

The Trustees are responsible for the preparation of financial statements that give a true and fair view in accordance with
Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of Certified Public Accountants, and the
Ocean Park Conservation Foundation, Hong Kong Trust Deed, and for such internal control as the Trustees determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and to report our opinion
solely to you in accordance with the provisions of the Ocean Park Conservation Foundation, Hong Kong Trust Deed and
for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents
of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of
Certified Public Accountants. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Trustees, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the state of the Foundation’s affairs as at 30th June
2011 and of its surplus and cash flows for the year then ended in accordance with Hong Kong Financial Reporting

Standards and have been properly prepared in accordance with the Ocean Park Conservation Foundation, Hong Kong
Trust Deed.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 7th November 2011
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BALANCE SHEET
AS AT 30TH JUNE 2011

fEE
Note

JERBEE Non-current assets
Him Equipment
nBEE Current assets
FEW B Donations receivable
H WK Other receivables
RE Inventories

R ARARERRIA

Current account with Ocean Park Corporation

BEIE2 Debt securities
BITHRARNIES Bank balances and cash
mENaE Current liabilities

B 5 REAMENR Trade and other payables
MENEEFE Net current assets
BEFE Net assets

BEXRE - Financed by:

BEXEE Capital funds

S AT G IS

R Bt
B

REREBBFAEREESHAERTA

Donations received prior to establishment of
the Foundation
Accumulated fund

Ms Judy Chen
Chairperson,

FEO6E6TENMHEBAM B RER—IH

The notes on page 56 to 67 are an integral part of these financial statements.

2011 2010

B B

HK$ HK$
594,940 194,824
113,788 417,721
152,614 229,743
39,789 49,744
314,495 231,372
2,064,900 2,066,400
28,981,758 26,841,200
31,667,344 29,836,180
2,573,705 2,183,868
29,093,639 27,652,312
29,688,579 27,847,136
433,717 433,717
29,254,862 27,413,419
29,688,579 27,847,136

for Ocean Park Conservation Foundation, Hong Kong as Trustees
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INCOME AND EXPENDITURE ACCOUNT

fEE
Note

Income
Donation income 10
Programme income
Interest income
Realised and unrealised loss on
debt securities

Total income

Expenditure

Direct costs of donation income

Direct costs of programme income

Project expenses

Earthquake rebuilding efforts 1
Staff costs

Public awareness expenses

Legal fees

Sundry expenses

Depreciation and loss on disposal

Total expenditure

Net surplus for the year

AEERFFRSANAFERFONS - A2 RiFaRaSEX -

Total comprehensive income is the same as net surplus for the year. Accordingly, statement of comprehensive income is

not presented.

FEO6E6TENMHEBAM B RER—IH

The notes on page 56 to 67 are an integral part of these financial statements.

FOR THE YEAR ENDED 30TH JUNE 2011

2011 2010
B B
HK$ HK$
11,462,329 11,545,798
1,128,513 1,319,321
322,560 309,994
(91,294) (53,120)
12,822,108 13,121,993
1,309,802 2,058,159
811,095 785,501
4,354,466 3,905,557
1,879,916 1,682,779
1,352,791 1,039,876
905,957 631,721
61,333 714
194,711 65,128
110,594 45,290
10,980,665 10,214,725
1,841,443 2,907,268
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2010 - 2011 £ %

EXREEEER

(E_F——FNA=THILFE FORTHE YEAR ENDED 30TH JUNE 2011

STATEMENT OF CHANGES IN CAPITAL FUND

“_BRANFLA-HEH
Balance at 1st July 2009

FERR/(BR)FENEFE WS
Surplus/(deficit) and total comprehensive
income for the year

“F-FEAA=THER
Balance at 30th June 2010

_B-FELH-HER
Balance at 1st July 2010

FERS/(BR)FERBRESHNE
Surplus/(deficit) and total
comprehensive income for the year

“B—FB=1tH#&s
Balance at 30th June 2011

FO6E6TENMEBAM MK —IH

The notes on page 56 to 67 are an integral part of these financial statements.

o AV REFRIEH
BRFE — MR &l 8%
Donation
received prior
to
establishment
of the General Panda
Foundation Reserves Reserve Total
et L st s
HK$ HK$ HK$ HK$
433,717 16,419,847 8,086,304 24,939,868
- 3,348,811 (441,543) 2,907,268
433,717 19,768,658 7,644,761 27,847,136
433,717 19,768,658 7,644,761 27,847,136
- 3,192,623 (1,351,180) 1,841,443
433,717 22,961,281 6,293,581 29,688,579




iﬁﬁmbiﬁ CASH FLOW STATEMENT
B F——F;A=1THIEE  FORTHE YEAR ENDED 30TH JUNE 2011

]1

fit
Note

EL_,E'E}JE]']EE?EME Cash flows from operating activities
CEELMNES Cash from operations

REERER Surplus for the year

AEIEE Adjustments for:

e - Depreciation and loss on disposal

- FIEWA - Interest income

- EBESABREE - Unrealised loss on debt securities
- HERBESDE RS - Loss on sale of debt securities
Operating surplus before changes in

CEBLEHINKSRER working capital
SEESEE) Changes in working capital
FE Hﬂxﬂ”‘/(i*b[l) Decrease/(increase) in donations receivable
FEREMENERLD/ Decrease/(increase) in inventories and

(&) other receivables
B o5 MEMBENTIEM/ 084  Increase/(decrease) in trade and other payables
EUEFEARATNEREKER Increase in current account with

10 Ocean Park Corporation
CERHEANFRS Net cash from operating activities
RETEVIRERE Cash flows from investing activities
EHFE Interest received
AR Purchase of equipment
HEEBEFMERIE Proceeds from sale of debt securities
BABEES Purchase of debt securities
BAEB=EAZIHN Placement of fixed deposits with banks

RITEMER with original maturities over three months
REGFBEHNFERSE Net cash used in investing activities
RERBEEEBMFRLY Net decrease in cash and cash equivalents

Cash and cash equivalents at

FHRERREFEY) beginning of year
HeMNRESEBYER Exchange (loss)/gain on cash and

(B518)/ s cash equivalents
FRRERMNEEFEY Cash and cash equivalents at end of year 9

FO6E6TENMEBAM MK —IH

The notes on page 56 to 67 are an integral part of these financial statements.

201 2010

B B

HK'$ HK$
1,841,443 2,907,268
110,594 45,290
(322,560) (309,994)
64,294 13,520
27,000 39,600
1,720,771 2,695,684
303,933 (107,034)
90,795 (39,115)
266,412 (992,702)
(83,123) (73,175)
2,298,788 1,483,658
318,849 418,619
(387,285) (116,100)
1,000,000 2,500,000
(1,089,500) -
(2,487,798)  (5,218,497)
(2,645,734)  (2,415,978)
(346,946) (932,320)
2,471,917 3,401,157
(294) 3,080
2,124,677 2,471,917
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NOTES TO THE FINANCIAL STATEMENTS

2.1

General information

The Ocean Park Conservation Foundation, Hong Kong (the “Foundation”) was registered as a charitable trust in Hong
Kong on 22nd March 1995, with the correspondence address at Ocean Park Corporation, Aberdeen, Hong Kong.

Managed by a Board of Trustees and administered by the Foundation Director, the Foundation’s principal activity is
to advocate, facilitate and participate in the conservation of wildlife and habitats, with an emphasis on Asia, through
research and education.

The financial statements are presented in units of Hong Kong dollars (HK$), unless otherwise stated. These financial
statements were approved for issue by the Trustees on 7th November 2011.

Summary of significant accounting policies

The principal significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards (“HKFRS"”,
which term collectively includes Hong Kong Accounting Standards (“HKAS") and Interpretations) issued by the Hong
Kong Institute of Certified Public Accountants and the requirements of the Ocean Park Conservation Foundation,
Hong Kong Trust Deed. The financial statements have been prepared under historic cost convention, as modified by
the revaluation of financial instruments, which are carried at fair value.

The preparation of financial statements in conformity with HKFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Foundation’s
accounting policies. Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectation of future events that are believed to be reasonable under the circumstances.

Standards, amendments and interpretations that are not yet effective and have not been early adopted by the
Foundation.

The Foundation has not elected to early adopt the following relevant new standards and amendments that have been
issued but are not yet effective as at 30th June 2011.

Effective for accounting periods
beginning on or after

HKAS 24 (Revised) Related Party Disclosures Tst July 2011
HKFRS 9 Financial Instruments 1st January 2013
HKFRS 13 Fair Value Measurements 1st January 2013

Annual improvement to HKFRS published in May 2010

HKAS 1 Presentation of Financial Statements Tst July 2011
HKFRS 7 Financial Instruments: Disclosures 1st July 2011

The Foundation believes the adoption of the above new standards and amendment will not result in substantial
changes to the Foundation’s accounting policies except for certain presentational changes on the financial
statements.

57



2010 - 2011 £ %

RIF5ERIR L

2.3

2.4

2.5

2.6

EREFBREE (18
IhEETNFIRR S

ARSI BREAMTIE B LIEE
B OBBRRESNHAENIIRE

At fid
RBZERABRHTENRERBRIIK -

LEMENIREERENEBE( "HRE ) ) - MBRRUBEZ
o

KB ERBLUTOE I ERFPIR AL #E

BUREE At
B At

BENRGEENIEREHEEEEERETRY  MZBEFHAZ -
FEENREERREMGAWREEE - EREEREHUHNE AW S5 -

UAFELRARRRIEHE
AEEHKEDBRUATECANBRRNERES Mﬁ%ﬁ¥%A%%§EZE%WE°§ﬁ@EWi
ERAREELRHESNIE > YNEERS ANERTHEEETE

YHEEEEBARIZRFEEIAHENREEBNMIEE P BRERES - EHERNEEES
FFEENRISRNEERRI2EARNER AP ERRBEE -

EFBFNERBAMLEERZ AR - RPABAESFEBANHEZEEZR - KEEBESNT
BATERR  XPRAZABHK ° iﬁ%%éﬁH&EY£%éEumEEE@ﬁ§$ REIHNKEERE  MAERSERE
BRNAARRNEREREZRR  EEESFAREESD

BREMEEENATEREERNERENE - WNREBENENIFLTNES  AESANRAGERMGR
ERVE  BERMBRENRIHNAFRIRZNBZEREMERPEMEHT -

%
FERBANAZEFEMENREEIR - KAFALELNZETE @ IS8RFEABEREREFN
e HERE  HERNEHEEEZR -

VEEEN

BRERDS UAFEER  EENHERANSZZBHENARRERETE - EAFHERENLES
R EZ BB R B RSB EPTEER - BIRERERE - BReBEREERAERZBHRFRER
A ARRBESAENREMENER » WERRKPHER -



NOTES TO THE FINANCIAL STATEMENTS

2.3

24

2.5

2.6

Summary of significant accounting policies (Continued)

Functional and presentation currency

ltems included in the Foundation’s financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency”). The financial statements are presented in Hong
Kong dollars, which is the Foundation’s functional and presentation currency.

Equipment
Equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation of equipment is calculated to write off the cost of fixed assets over their estimated useful lives as follows:

Furniture and fixtures 5 years
Computer equipment 5 years

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amount.

Debt securities at fair value through the income and expenditure account

The Foundation classifies its investments as debt securities at fair value through the income and expenditure account.
The classification depends on the purpose for which the financial assets were acquired. Management determines the
classification of its financial assets at initial recognition and re-evaluates this designation at every reporting date.

A financial asset is classified as a debt security if acquired principally for the purpose of selling in the short term or if so
designated by management. Assets in this category are classified as current assets if they are either held for trading
or are expected to be realised within 12 months of the balance sheet date.

Regular purchases and sales of debt securities are recognised on trade-date — the date on which the Foundation
commits to purchase or sell the asset. Such debt securities are initially recognised at fair value and transaction
costs are expensed in the income and expenditure account. Debt securities are derecognised when the rights to
receive cash flows from the investments have expired or have been transferred and the Foundation has transferred
substantially all risks and rewards of ownership.

The fair values of quoted financial assets are based on current bid prices. For unlisted securities without an active
market, the Foundation establishes the fair value by using valuation techniques including the use of recent arm'’s
length transactions and reference to other information that are substantially the same.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out
method. Net realisable value is the estimated selling price in the ordinary course of business, less applicable variable
selling expenses.

Donations receivable

Donations receivable is recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for impairment is established when there is
objective evidence that the Foundation will not be able to collect all amounts due according to the original terms.
The amount of the provision is the difference between the asset’s carrying amount and the present value of estimated
future cash flows, discounted at the effective interest rate. The amount of the provision is recognised in the income
and expenditure account.
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NOTES TO THE FINANCIAL STATEMENTS

2.8

2.9

2.10

Summary of significant accounting policies (Continued)
Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less.

Provisions

Provisions are recognised when the Foundation has a present legal or constructive obligation as a result of past events;
it is more likely than not that an outflow of resources will be required to settle the obligation; and the amount has
been reliably estimated.

Revenue recognition

Provided it is probable that the economic benefits will flow to the Foundation and the revenue and costs, if applicable,
can be measured reliably, revenue is recognised in the income and expenditure account as follows:

(a) Donations
Donations are accounted for in the income and expenditure account when received and receivable.

(b)  Interestincome
Interest income from bank deposits and securities is accrued on a time-apportioned basis by reference to the
principal outstanding and rate applicable.

Taxation
The Foundation is exempt from Hong Kong taxation under Section 88 of the Hong Kong Inland Revenue Ordinance.

Financial risk management

Financial risk factors

The Foundation’s activities expose it to market risk (including fair value interest rate risk) and liquidity risk. The
Foundation’s overall risk management programme focuses on the unpredictability of financial markets and seeks to
minimise potential adverse effects on the Foundation’s financial performance.

Risk management is carried out by the Foundation under policies approved by the Trustees.

(a) Market risk - fair value interest rate risk
The Foundation’s interest-rate risk arises from debt securities. The Foundation’s debt securities were issued at
fixed rates and expose the Foundation to fair value interest rate risk. Based on the current low interest rate
environment, the Trustees consider that the impact to the surplus of a shift in the interest rate is considered
minimal.

(b)  Credit risk

The carrying amounts of cash deposits at banks, debt securities, donation receivables, other receivables and
current account with Ocean Park Corporation represent the Foundation’s maximum exposure to credit risks
in relation to the financial assets. Cash and bank balances were placed with banks with sound credit ratings
to mitigate the risk. Debt securities represent unlisted bonds purchased with sound credit ratings to mitigate
the risk. For donation receivables, other receivables and current account with Ocean Park Corporation, the
Foundation reviews the recoverable amount of each debtor to ensure that adequate provision is made for
irrecoverable amounts. The Foundation does not hold any collateral as security.
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NOTES TO THE FINANCIAL STATEMENTS

3.2

Financial risk management (Continued)
Financial risk factors (Continued)

(0 Liquidity risk
The policy of the Foundation is to provide donations only when the Foundation has sufficient liquidity. The
Foundation is not subject to significant liquidity risk as all funds remain invested and its liabilities are minimal.

Trade and other payables are due within 12 months.

Fair value estimation

HKFRS 7 requires disclosure of fair value measurements for financial instruments that are measured in the balance
sheet at fair value by level of the following fair value measurement hierarchy:

. Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

J Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).

. Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level
3).

At 30th June 2011, debt securities of HK$2,064,900 (2010: HK$2,066,400) which were measured at fair value were
included in level 1 of the fair value hierarchy.

The fair value of financial instruments traded in active markets is based on quoted market prices at the balance
sheet date. A market is regarded as active if quoted prices are readily and regularly available from an exchange,
dealer, broker, industry group, pricing service, or regulatory agency, and those prices represent actual and regularly
occurring market transactions on an arm'’s length basis. The quoted market price used for financial assets held by the
Foundation is the current bid price. These instruments are included in level 1. Instruments included in level 1 comprise
debt securities.

Critical accounting estimates and judgements

Estimates are continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Useful lives of equipment

In accordance with HKAS 16, the Foundation estimates the useful lives of equipment in order to determine the
amount of depreciation expenses to be recorded. The useful lives are estimated at the time the asset is acquired
based on historical experiences, the expected usage, wear and tear of the assets, as well as technical obsolescence
arising from changes in the market demands or service output of the assets. The Foundation also performs annual
reviews on whether the assumptions made on useful lives continue to be valid.
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BA 75 ERaR P EE NOTES TO THE FINANCIAL STATEMENTS
5 i Equipment
Ve i ) fer
Furniture and Computer
fixtures equipment Total
ot ot e
HK$ HK$ HK$

BE-_FE—F,"B=+HILEFEE Year ended 30th June 2011

HREFE Opening net book amount 183,779 11,045 194,824
mE Additions 510,710 - 510,710
s Disposal (9,800) - (9,800)
e Depreciation (95,518) (5,276) (100,794)
HREEEEE Closing net book amount 589,171 5,769 594,940
R-E——%F;"B=1+H At 30th June 2011

AR Cost 740,810 57,431 798,241

ZrE Accumulated depreciation (151,639) (51,662) (203,301)
REPE Net book amount 589,171 5,769 594,940

BEE-FF/H=1THLTFE Yearended 30th June 2010

BYREEE Opening net book amount 101,484 22,530 124,014
wmE Additions 116,100 - 116,100
e Depreciation (33,805) (11,485) (45,290)
HEREEE Closing net book amount 183,779 11,045 194,824
R-E—-FFA=1H At 30th June 2010
A Cost 254,600 57,431 312,031
RItifE Accumulated depreciation (70,821) (46,386) (117,207)
REEE Net book amount 183,779 11,045 194,824
6 HiEW Other receivables
2011 2010
B B
HK$ HK$
FEF S Interest receivable 152,614 148,903
BB Prepayment - 80,840
HithEBER Other receivables 152,614 229,743

AECEMBUHRNREELEBRAEEEL -

The carrying amounts of other receivables are denominated in Hong Kong dollars.



HA PSRRI 5T NOTES TO THE FINANCIAL STATEMENTS

[ -5 = 5= INE N 1) Current account with Ocean Park Corporation
£ IRARFK
2011 2010
B ot
HK$ HK$
FHIEER Balance as at the beginning of the year 231,372 158,197
REBFABNB B Donation from Ocean Park Corporation 9,304,713 8,231,170
Stamp sales by the Park on behalf of
SHEANRARRERERA the Foundation 21,964 31,810
EEANRANRRARESTAN Expenses paid by the Park on behalf of
=5 the Foundation (3,127,445)  (2,749,616)
FRNTR Payments made during the year (6,116,109)  (5,440,189)
FRIERR Balance as at the end of the year 314,495 231,372
8 fBEEBH Debt securities
2011 2010
B B
HK$ HK$
FEEMEBES Unlisted bonds 2,064,900 2,066,400

AECHMBUHRNREELEBREEEL -

The carrying amounts of the securities are denominated in Hong Kong dollars.

9 RITHEBERKRE Bank balances and cash
2011 2010
ot B
HK$ HK$
fﬁ%&ﬁ%“f’f% Cash and cash equivalents
TEZFERSE - Cash at bank and in hand 2,124,677 2,471,917
t}ﬁ {Iﬁ ZIEAAY Fixed deposits with banks with
FITEEER original maturities over three months 26,857,081 24,369,283
RITHEERNIRE Bank balances and cash 28,981,758 26,841,200
RITHREBNRESRUTEBABEEN
Bank balances and cash are denominated in the following currencies:
2011 2010
I Hong Kong dollar 28,274,802 26,171,808
EST United States dollar 706,956 669,392

28,981,758 26,841,200
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NOTES TO THE FINANCIAL STATEMENTS

10

11

12

13

Donations

Donation income include a total of HK$8,347,111 (2010: HK$7,195,392) received from Ocean Park Corporation. This
total represents all admission fees received on Conservation Day, HK$1 per paid admission income on the remainder
of the year, contributions from panda merchandise items and animal interactive programmes.

In addition, donation income and direct costs of donation income include an amount of HK$957,601 (2010:
HK$1,035,778) in respect of the value of certain administrative support services provided by Ocean Park Corporation.

Earthquake rebuilding efforts

The Foundation has allocated HK$1,879,916 (2010: HK$1,682,779) to its Sichuan Earthquake Relief - Giant Panda
Base Rebuilding Fund during the financial year. As of 30th June 2011, the Foundation had remitted HK$701,994 in
cash (2010: HK$642,587 worth of equipment) on rebuilding.

Commitments

The Foundation has entered into agreements with third party organisations for conservation projects. The outstanding
commitments as at 30th June 2011 not provided for in the financial statements were as follows:

2011 2010
HK$'000 HK$'000
Contracted but not provided for 3,827 5,810

Related party transactions

Parties are considered to be related to the Foundation if the party or the Foundation has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in making financial or
operational decisions. Other than those disclosed elsewhere in the financial statements, the Foundation had no other
related party transactions during the year.
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