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The Trustees present their report and the audited financial statements of the Foundation for the year ended 30 June 2024.

| BEABEE T EEF PRINCIPAL ACTIVITIES ;
REPORT OF THE TRUSTEES |

EABFLAEAREEZ (FE2 ) RE—M(ZEAXZOR-—NNEF=ZA+"HRI FESTEEH
BIZE RS ENMENBERECRE EINS2AEEDNMENTFESFYRABERMBRFRE LIFe

2-5 INDEPENDENT AUDITOR'S REPORT Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was established by a Trust Deed on 22 March 1995. The
principal activity of the Foundation is to advocate, facilitate and participate in the conservation of Asian wildlife and habitats
6 géﬁ Bx through fundraising, research and education.
BALANCE SHEET i ‘
%55 A TRUSTEES ;
7 R TEEREREMFHZESHNZEALEN T
LIS LUEADB L EDLTHEE Beteidl T The Trustees of the Foundation during the year and up to the date of this report were:
o ac FREEZ T, JP (H2xm) Ms. Judy Chen, JP (Foundation Chair)
8 mElmR e+ Ms. Ysanne Chan Sein
STATEMENT OF COMPREHENSIVE INCOME = s- Ysanne Lhan sein-yu
WFEL L Ms. Michelle Cheng
BRESEHE FRERL Ms. Loretta Fong Wan-huen
8 STATEMENT OF CHANGES IN CAPITAL FUND RERALE, JP (Cs-mELE—HEM) Mr. Lai Kin-ming, Mickey, JP (appointed on 1 July 2024)
LSS, GBS, JP (CE2-maEt S —ARE) Mr. Leo Kung Lin-cheng, GBS, JP (retired on 1 July 2024)
9 RERER REFRE,MH C2-mE+E—BEF) Mr. Jonathan Leung Chun, MH (appointed on 1 October 2024)
STATEMENT OF CASH FLOWS EMREE —z-mELtE—BARE Mr. Matthias Li Sing-chung (retired on 1 July 2024)
B EHiE Professor Becky Loo Pui-ying
10-31 1 35 2R R B =E BERELL Cz-=4tBF—8ZD Ms. Nikki Ng Mien-hua (appointed on 1 July 2023)

NOTES TO FINANCIAL STATEMENTS FEEEA 4, BBS, JP Mr. Paulo Pong Kin-yee, BBS, JP

MEBERLYT —C=2—meEt5—BEM Ms. Stephanie Poon (appointed on 1 July 2024)

ABE&ZT,JP CE-mELtE-tAESEE Ms. Vivian Sum Fong-kwang, JP (appointed on 29 July 2024)
BuUELE Mr. Richard Tsang Lap-ki

BESRHE Professor Gray A. Williams

EmERE Mr. lvan Wong Chi-fai

EEMBLLE, GBS, JP (C=-mELS=+ABEE  Mr. Joe Wong Chi-cho, GBS, JP (retired on 29 July 2024)
HEEEEYE, MH, JP (z2-mE+8 A5 Mr. Simon Wong Hin-wing, MH, JP (appointed on 1 October 2024)
BRERE CT-=5tB-HE®
BHEBELE, JP (C2-mE+E—BEE) Mr. Alexander Yeung Ching-loong, JP (appointed on 1 October 2024)

Mr. Stephen Wong See-yuen (appointed on 1 July 2023)

EREAOURBUEE TEHRNERINMNS - SREREHANIRNEHRAEHESEERE LEANEES
MY EERM me

Trustees act in an entirely honorary capacity and received no emoluments during the year. No Trustee had, during or at the
end of the year, any material interest in any contract of significance to the projects managed by the Foundation.

PREEXZ +, JP

Ms. Judy Chen, JP

BE&FE
RREBBFLABREESHEZFEA
Foundation Chair

HmfELE
Mr. lvan Wong
ZEEA

Trustee

for Ocean Park Conservation Foundation, Hong Kong as Trustees

—EWFE+B+RH
16 October 2024




Ocean Park Conservation Foundation, Hong Kong - Reports And Financial Statements

BIAZHEMER S
NERBEFLAERBEEERFEA
INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF
OCEAN PARK CONSERVATION FOUNDATION, HONG KONG

R

RAPESEFIHNCEIIENEBEFAEREEEZ (UTEBZEAZ ) NUBRZ LU BREREERZ
ETMEARB=ZTHNEERRREGEZALFENBEaXR - RelEZX ExES8FHRNRTEREX
URGHRENZE CREEGTBRBME-

HPRD ZEMBERREREESBEEHMNAERGI(EEYBRSERNEEMPEMRBM TZEEN

TTMERA=ZTHNMBRARABEZOLFENMBRARREAE TEEREBBFIAEFREES
(R ZBHMEm-

ERNER

HPCREEBGHMLAERMI(EBEA RN ETES RAEXFEN TAENEXIEEELRE X
FEMM B MBRRAENETIRDTFE-— TR -REZBESHAMATRMOV(EXSSHAEETA)
(TFRL ) HABINES YEBTTRTHNEMEREEEE - RMABEE RAMESHNEFEIEETRE
REEMSHEMANEFERREHER-

MBEBRRREZBERSUIINER

REARHEMESEE HMERERETHEHNZEARSEANZBER -
HAHMHERERVBRAEFTREEMER  HATAIHRFEMENEREALANERE R

BERMNEYFERNEH RANESERHBEEMER FIBET TEEMEER T AMBRERAKM
EESBRETHATENBEREFEEREERNEUTFEEAEZRRANBER - ERHXMASHTHIF OR
HARBEMEEFEERBERRIL RABEREXFE-AETE HMARBEARS

RAEARAEEMMBHRR]BAKENSE

REANREERBEEEGHMAGHEMN(BEEMBTRESERDRERE T AEREESZ(RERZN)HE
EEMPENVBRX IHERAREMBRENBEEIFEARMCFNERME RN EREBRRILFAR
EHRBER&ES

ERBVBERERR ZXACETEZEERFEBEENE N T EERB A TRELFBECEEHANER
UREBHBEESHER BREXETABRRZESZBENFELEE R BEEMBERNABES R

REEREEEEZESNMBREBER-

REET BESRHHER

BB M B RRBARKENEE

ZAPANER RHVBRRBEEES T FAANNFRERMERNERERRA THREERMAERERN
ZEMRE - RMBREBEFLAERBES(ZEZNINREEHZTEARES RILZI ARETEH
AR KA ERZBARENATDEAMEMALE LHABEFEE-

GEREESENRE EFERERR(EBSAEIDETHNESN X —EAERRAFERBIELIR-
HEREAM A IR GFR RS MR G ERPAEMEBNERERAIEF EMBREERAERBYFTEE
PREE BT RE R AR ERRAM A RRIFER

ERB(EBEFERDETEFNNBRET RPAERTEXHE RETEXEREE AT

» BN EENRFNERMERM BRERFEERERRENER R RRTEFEFUBHELE
Rl UKRERTEMBENES &R FARMARRNER - ANBFIEIRER - BRE - BERER
R REERABERNZ L EIEREZFRNFMERNERBERRENAR SN REZLFER
BE R T 48 B0 A9 B8 A $E 5R R A B9 /L B o

 FRERERGEEOASES URABENESEL CENIIFNESARPEFNAREERER -

» FEXREAMFASSHERNGEERFHESHENEMKENGE S
HREARARBEES S ERNNEEFHER -RIEFMENNES RE RESTFERFENE
NAERNERTHEE KMAEERHZETHRBECEENELEETERARB - URAMI/EFEEK
AEEMN MELBEZBMREPRFEBEIZVFRERTHERNE - REAEINETE A
MEZSERIFEFREBER -RMNEREENZBEARE A LLFAEEHNERR AT RREFEABER
FREENZET T ERELE-

s TEMBRERNERIRSEBNAS 8ERE UKV BRERETERMRXZNEE

PBREMEBEIN RARLEEEBETHINEFHE FERF EXEFERS B RAEES P HEF B
W EBIE GBI E AT E KRG -

RKGEHEMEFEFR
MEEEED

G
—E2TME+A+RA



ERBFAEREEE REERUBRE

Ocean Park Conservation Foundation, Hong Kong - Reports And Financial Statements

BIAZHEMER S
NERBEFLAERBEEERFEA
INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF
OCEAN PARK CONSERVATION FOUNDATION, HONG KONG

OPINION 3

We have audited the financial statements of Ocean Park Conservation Foundation, Hong Kong (the "Foundation") set out on
pages 6to 31, which comprise the balance sheet as at 30 June 2024, and the income and expenditure account, the statement
of comprehensive income, the statement of changes in capital fund and the statement of cash flows for the year then ended,
and notes to the financial statements, including material accounting policy information.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF

THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Our report is made
solely to you, as a body, in accordance with the Ocean Park Conservation Foundation, Hong Kong Trust Deed, and for no

. ) . . o ) . - . other purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.
In our opinion, the financial statements give a true and fair view of the financial position of the Foundation as at 30 June 2024, PUTP P y P y y P P

and of its financial performance and its cash flows for the year then ended in accordance with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have been properly
prepared in compliance with the Ocean Park Conservation Foundation, Hong Kong Trust Deed.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

BASIS FOR OPINION - As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Foundation in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the "Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

= |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

AND AUDITOR'S REPORT THEREON 9 Foundation's internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Trustees.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS

The Trustees of the Foundation are responsible for the other information. The other information comprises the information

included in the report of the Trustees.

= Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Foundation's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

RESPONSIBILITIES OF THE TRUSTEES AND

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

THOSE CHARGED WITH GOVERNANCE FOR THE FINANCIAL STATE!

The Trustees of the Foundation are responsible for the preparation of the financial statements that give a true and fair view in
accordance with HKFRSs issued by the HKICPA and the Ocean Park Conservation Foundation, Hong Kong Trust Deed, and for
such internal control as the Trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Foundation's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Trustees either intend to liquidate the Foundation or to cease operations, or have no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Foundation's financial reporting process.

required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Foundation to cease to continue as a
going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Ernst & Young

Certified Public Accountants
Hong Kong

16 October 2024
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BALANCE SHEET INCOME AND EXPENDITURE ACCOUNT
As at 30 June 2024 For the year ended 30 June 2024
B 5% 2024 2023 Bt 5E 2024 2023
Notes B HKS 7B HKS Notes B HKS A HKS
ERBEE NON-CURRENT ASSET A REVENUE
MEHEREE Property, plant and equipment 4 48,731 172,651 =B Donation income 10 13,131,017 10,908,656
EENWA Programme income 5,225,980 5,871,753
ENE E CURRENT ASSETS 18,356,997 16,780,409
FE Uiy 38 2 Donations receivables 277,043 1,544 EEESTH OPERATING COSTS
FE Wit B 2 A =L th FE W 2 Accounts and other receivables 5 4,657,305 3,585,344 EEEFHEE Direct costs of donation income (1,750,206) (1,788,626)
HSFEABEABMERIEE  Currentaccount with Ocean Park Corporation 9 195,249 267,377 EENN AR Direct costs of programme income (3,439,997 (3,768,710)
s Inventories 14,893 20,591 HAERRX Project expenses (4,037,732) (3,710,034)
SIRHIER Restricted bank balance 6 - 1,860,649 BTHX Employee costs (5,761,817) (4,842,650)
BITEBMES Bank balances and cash 7 40,631,349 39,688,806 NERBE TSRS Public awareness expenses (2,275,698) (1,269,132)
e EEMAE Total current assets 45,775,839 45424311 MR Sundry expenses (361,781) (181,209)
(17,627,231) (15,560,361)
REAEE CURRENT LIABILITIES
FE <] 1 2 0 E th FE < 2 Accounts and other payables 8 2,717,922 2,972,299 RERER SURPLUS FROM OPERATIONS 729,766 1,220,048
TENELIRITEEESEHIE  Receiptin advance from Hongkong Bank Foundation 6 - 1,860,649 e Depreciation (123,920) (123,920)
REIAaGEE Total current liabilities 2,717,922 4,832,948 EBEFEMRER Expenses of establishment of Hong Kong
HEROLEX Marine Life Stranding and Education Centre 6 (1,860,649) (1,624,322)
MENBEEEE NET CURRENT ASSETS 43,057,917 40,591,363 EERTEESETED Funding from Hongkong Bank Foundation 6 1,860,649 1,624,322
HE SR Net operating surplus 605,846 1,096,128
BEEE NET ASSETS 43,106,648 40,764,014 FE WA Interestincome 1,736,788 970,508
BEXES CAPITAL FUND TEERER SURPLUS FOR THE YEAR 2,342,634 2,066,636
EEemiIagiimEamnsg Donations received prior to establishment
of the Foundation 433,717 433,717
RtE® Accumulated funds 42,672,931 40,330,297
BEAESEE Total capital fund 43,106,648 40,764,014
BREER L, JP HmELRE
Ms. Judy Chen, JP Mr. lvan Wong
BEEFE ZEEA
Foundation Chair Trustee

FI0EBNMEB AT HHRERHN—ILD -
The notes on page 10 to 31 are an integral part of these financial statements.

BIOEIIBENWEBERYHHREN—B Do

The notes on page 10 to 31 are an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 June 2024

2024 2023
B HE HKS A HKS
TEERBREFEE RS SURPLUS AND TOTAL COMPREHENSIVE
INCOME FOR THE YEAR 2,342,634 2,066,636
u\l:lq
BERETEER
BEZZNEAA=1THLEFE
STATEMENT OF CHANGES IN CAPITAL FUND
For the year ended 30 June 2024
3 RitES
EEMILAIBEMME ACCUMULATED FUNDS
DONATION RECEIVED PRIOR prap. :
TO ESTABLISHMENT — R REHIEB A HazE
OF THE FOUNDATION GENERAL RESERVES PANDA RESERVE TOTAL
A& HKS B HKS B HKS B HKS
RIZEZZFtHB—BA&&
Balance at 1 July 2022 433,717 37,605,040 658,621 38,697,378
AFERGNBEESWTE
Surplus and total comprehensive
income for the year - 2,208,931 (142,295) 2,066,636
RIZEZ=%/,"A=+HM
“E-FtBA—HBMEER
Balance at 30 June 2023 and
at 1 July 2023 433,717 39,813,971 516,326 40,764,014
KEERBMBES WS
Surplus and total comprehensive
income for the year - 1,515,893 826,741 2,342,634
A ZEZMESNA=+HERR
Balance at 30 June 2024 433,717 41,329,864 1,343,067 43,106,648
FIOEIIENNEBE AT BRKN—

The notes on page 10 to 31 are an integral part of these financial statements.

EEITHEENRESRE CASH FLOWS FROM OPERATING ACTIVITIES

REERE Surplus for the year
EEIEH . Adjustments for:
-IE - Depreciation

- *'J BUWA - Interest income

EEETEHMINEEREG Operating surplus before changes in working capital

CEESEE.

FEUIB =R B9 2> / (1870)

& L B 0 A L fith B W R BY 38 A0

=58 /D Decrease in inventories

B AR AT REEIEESE) Movementin current account with Ocean Park
Corporation

CHANGES IN WORKING CAPITAL:
Decrease/(increase) in donations receivables
Increase in accounts and other receivables

FE A BR R0 AN ELAth FE (9 RRAY
B /s
EEEHES / (FA) B9FIRE Netcash flows from/(used in) operating activities

Increase/(decrease) in accounts and other payables

KETHEENRERE CASH FLOWS FROM INVESTING ACTIVITIES

BWHE Interest received

wm/ ORd) ERRIEAEE
= @ERRIRITELREFEFEEE

Decrease/(increase) in fixed deposits held at banks
with original maturity over three months

KREGHELENZRE Net cash flows from investing activities
HERBREESEYWEENM NET INCREASE IN CASH AND CASH EQUIVALENTS
FNRERBEEEY Cash and cash equivalents at beginning of year
FRI|PERESTEEY CASH AND CASH EQUIVALENTS AT END OF YEAR

ReERReEBYEGRIN ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash at bank and in hand
Fixed deposits held at banks

RITEMKRIRE
IRTTEHER

REEBEBERETWIRITLAER Bank balances and cash as stated in the
MiRE balance sheet
RUWERRIBEHBBEB =R Fixed deposits held at banks with
IRITEMER original maturity over three months when acquired

REEMEXRZINIREMN
REFEY

Cash and cash equivalents as stated in
the statement of cash flows

BIOEIIBENMEBEAMBREN—B D

The notes on page 10 to 31 are an integral part of these financial statements.

BEASFRAEREEE RESKUBRE

HWERER
BE_ZE_NEAA=1HILFE

STATEMENT OF CASH FLOWS
For the year ended 30 June 2024

ffsE 2024 2023
Notes UL HKS B HKS

2,342,634 2,066,636

123,920 123,920
(1,736,788) (970,508)

729,766 1,220,048

(275,499) 60,522
(1,111,410) (1,085,090
5,698 17,094

72,128 (430,304)

(254,377) 474,306

(833,694) 256,576

1,776,237 469,892

5,980,834 (123,186)

7,757,071 346,706

6,923,377 603,282
8,145,174 7,541,892

15,068,551 8,145,174

7 2,957,942 4,803,882
7 37,673,407 34,884,924

40,631,349 39,688,806

7 (25,562,798)  (31,543,632)

15,068,551 8,145,174
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BT ERR M aE
BE_E_MESA=THLEFE
NOTES TO FINANCIAL STATEMENTS
For the year ended 30 June 2024

1. —HiREH 1. CORPORATE INFORMATION

EBEENEREES ((AES ) NN AEE=ZB-_+_HEEAIMAIABUZSETES & Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was registered as a charitable trust in Hong Kong on
i A EBEBFEE AR AT AE LRSS E eSS THES VU ESMETHR I - AESTEFE B 22nd March 1995, with the correspondence address at Ocean Park Corporation, Aberdeen, Hong Kong. Managed by a
E NS R IR HENRET NG R EEEMMEE T o Board of Trustees and administered by the Foundation Director, the Foundation's principal activity is to advocate,

facilitate and participate in the conservation of Asian wildlife and habitats through fundraising, research and education.

2.1 EHIEEH

EHMBBRERDBEAETBEGHAMNAG ((EBGHMNAG) RAEZEBUBREEN ((EBYHREE 2.1 STATEMENT OF COMPLIANCE ]
1)) (BEMESEMBREEN FRGHER (TEBEHER)) k2B FREERTZERAIK

EHREEAEREES(SEBY)TES - These financial statements have been prepared in accordance with Hong Kong Financial Reporting Standards ("HKFRSs")
(which include all Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards ("HKASs") and
Interpretations) issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and the Ocean Park
2.2 (EBIHEAE i Conservation Foundation, Hong Kong Trust Deed.

MEBEBRRERBREENAZFER THER TANBEGEATFEINIRTLUES BREEMBEIIN TMHBIRELL
BIEE5 2.2 BASIS OF PREPARATION

These financial statements have been prepared under the historical cost convention and are presented in Hong Kong

2.3 @%’1‘&%@@] &;&% i dollars ("HKS") except when otherwise indicated.
AESEMAFEZVERXEXNFEAUTHIIRLETI(E B BREEN)-
. S " 2.3 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES i
bR o | 2.3 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
EEEHEN SIS ENERS &I E The Foundation has adopted the following new and revised HKFRSs, which are applicable to the Foundation for the first
HER| BRI LS B9 (BT &) time in the current year's financial statements.
S G ERFE8 (BT K) DEEETEZE HKFRS 17 Insurance Contracts
BAEGTEANFE 129 (BETAE) B—XRZGELTHEEKREGEBHELIRIE Amendments to HKAS 1 and Disclosure of Accounting Policies
EBGHENFEL2E (BT E) BIRS IR 20E — S MRS AR HKFRS Practice Statement 2
Amendments to HKAS 8 Definition of Accounting Estimates
A = £ & 3 A e 2= ko + o 4 o fk N =048 o o ) )
WAFERBOMHIEEMBEREFANERRBNTRETAHESOMBERREREAY B E Amendments to HKAS 12 Deferred Tax related to Assets and Liabilities arising from a Single Transaction
Amendments to HKAS 12 International Tax Reform - Pillar Two Model Rules

The adoption of the revised new and HKFRSs has had no significant financial effect on these financial statements.

10 11
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B FE R R M 5E
BE_ZE_NFAA=THLEE
NOTES TO FINANCIAL STATEMENTS
For the year ended 30 June 2024

12

EEEHERRER TRV H RS EL
AEERERDEAUTEEREYRERNITREETEEHHREEA

BEEMBREERE10RER]
MhkERBESHERIFE 285K (EFTA)
EEUBRESERNF LK (ETE)
BEEGSTERBIRE (BT )
BEEGSTERBIRES (BT )

REEZERHABERANGERFZBNEELENTE®

ERMELRXRZHNEEER
HEBEHORBHIF B ([2020FE5T1)*
Mt B ZABIF R AR ([2022F €T 1)

EAREERBIRK HIEBRE LT
BEAVBRSENF TR (EFT )
BEBGSHERE 215 (BT &) TR = A] St

P RIE N -RB-HRZEBRRAGZFERHBEN

P RIFCHRF-A-HUZBRRBZFEHBEEN

P OHAREIERGBIEN B BRI HEA

fHER2020FBERKR2022FEER EBERRESRMHFRRZEZK - ERAHHAREREER
M EHERETDRIETED UEFAREERZBR TEEBNERFRET -

BT HAEBMBZREEN BN AECEEERANTRARRRERALEMIREEITEBYHBR
SEAHMHFRRIBEERTE-

TETEEBIAERREEIBARDICGFRINRE CEHTEEEENEN A ATEEENES
ERBREMRETHRE- EENETITERTHEHEEEERANNAIEMMPTE -ZFEI LT EBRRE
AURATRAEZ HENEREANERBELIIARINFREAIAR BEIEA T ERER/HRRE
BT THFEIFE—SHR ERFHERLHELEZERGZET RAERANRS AT A
ABTZRER SR ENABEER O EA RN R EERANREBRRI2ELSRNETRREZEN
FRBERAFHBAMNME - ZFEITLRENER BEFREEA -REEA S _EFEITELZE
RARRER T - _FE8IIA RZTA BB EETEZEBI A IR EBURRBEERBERES
EEETET RSB ITEHNEAESHY BT RRENEANERT E-

BEEGSHENF 210 (BFIA) STHERNANFGERESIRRES —EK UKRFEARRZIR
BB R TERBNAGSIRER - ZEEITAREARERY BRACAEEREE I RN
EERENEN ZSEBILAEEAREEB -BARSEI AR BRI EILBREN MHBEAZEFE
AN ERRSFEERID AN NBERARRE EN PRI EE B IEANBOMRRREER
RATBE(WMBE)NRABR -BHZEEIT T EHELESNY T BRRENENEATE

2.4

EASFRAEREEE RESRUBRE

ISSUED BUT NOT YET EFFECTIVE

HONG KONG FINANCIAL REPORTING STANDARDS

The Foundation has not applied the following revised HKFRSs, that have been issued but are not yet effective,
in these financial statements. The Foundation intends to apply these revised HKFRSs if applicable, when they become
effective.

Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture?

Amendments to HKFRS 10 and HKAS 28

Amendments to HKFRS 16
Amendments to HKAS 1

Lease Liability in a Sale and Leaseback?

Classification of Liabilities as Current or Non-current
(the "2020 Amendments")*4

Amendments to HKAS 1
Amendments to HKAS 7 and HKFRS 7
Amendments to HKAS 21

Non-current Liabilities with Covenants (the "2022 Amendments") %4
Supplier Finance Arrangements'

Lack of Exchangeability?

! Effective for annual periods beginning on or after 1 January 2024

? Effective for annual periods beginning on or after 1 January 2025

* No mandatory effective date yet determined but available for adoption

4 As a consequence of the 2020 Amendments and 2022 Amendments, Hong Kong Interpretation 5 Presentation of
Financial Statements - Classification by the Borrower of a Term Loan that Contains a Repayment on Demand Clause
was revised to align the corresponding wording with no change in conclusion

Except for the amendments to HKFRSs mentioned below, the management of the Foundation anticipates that the
application of all amendments to HKFRSs will have no material impact on the financial statements in the foreseeable
future.

The 2020 Amendments clarify the requirements for classifying liabilities as current or non-current, including what is
meant by a right to defer settlement and that a right to defer must exist at the end of the reporting period. Classification
of a liability is unaffected by the likelihood that the entity will exercise its right to defer settlement. The amendments also
clarify that a liability can be settled in its own equity instruments, and that only if a conversion option in a convertible
liability is itself accounted for as an equity instrument would the terms of a liability not impact its classification. The 2022
Amendments further clarify that, among covenants of a liability arising from a loan arrangement, only those with which
an entity must comply on or before the reporting date affect the classification of that liability as current or non-current.
Additional disclosures are required for non-current liabilities that are subject to the entity complying with future
covenants within 12 months after the reporting period. The amendments shall be applied retrospectively with early
application permitted. An entity that applies the 2020 Amendments early is required to apply simultaneously the 2022
Amendments, and vice versa. The Foundation is currently assessing the impact of the amendments and whether existing
loan agreements may require revision. Based on a preliminary assessment, the amendments are not expected to have
any significant impact on the Fund's financial statements.

Amendments to HKAS 21 specify how an entity shall assess whether a currency is exchangeable into another currency
and how it shall estimate a spot exchange rate at a measurement date when exchangeability is lacking. The amendments
require disclosures of information that enable users of financial statements to understand the impact of a currency not
being exchangeable. Earlier application is permitted. When applying the amendments, an entity cannot restate
comparative information. Any cumulative effect of initially applying the amendments shall be recognised as an
adjustment to the opening balance of retained profits or to the cumulative amount of translation differences
accumulated in a separate component of equity, where appropriate, at the date of initial application. The amendments
are not expected to have any significant impact on the Fund's financial statements.
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2.5 MATERIAL ACCOUNTING POLICIES

FUNCTIONAL AND PRESENTATION CURRENCY

Items included in the Foundation's financial statements are measured using the currency of the primary economic
environment in which the entity operates ("the functional currency"). The financial statements are presented in Hong
Kong dollars, which is the Foundation's functional and presentation currency.

PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation of property, plant and equipment is calculated to write off the cost of fixed assets less their residual values
over their estimated useful lives as follows:

Plantand equipment  5years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is
greater than its estimated recoverable amount.

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of
the instrument. All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the market place.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition.

The effective interest method is a method of calculating the amortised cost of a financial asset or financial liability and of
allocating interestincome and interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts and payments (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of
the financial asset or financial liability, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

Interest income are recognised on an effective interest basis for financial assets and are presented as interest income.

FINANCIAL ASSETS

Classification and subsequent measurement of financial assets

Financial assets that meet the following conditions are subsequently measured at amortised cost:

= thefinancial asset is held within a business model whose objective is to collect contractual cash flows; and

= the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other

comprehensive income ("FVTOCI"):

= the financial asset is held within a business model whose objective is achieved by both selling and collecting
contractual cash flows; and

= the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

All other financial assets are subsequently measured at fair value through profit and loss.
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2.5 MATERIAL ACCOUNTING POLICIES (CONTINUED)

FINANCIAL INSTRUMENTS (CONTINUED)
FINANCIAL ASSETS (CONTINUED)
Classification and subsequent measurement of financial assets (continued)

(i) AMORTISED COST AND INTEREST INCOME

Interest income is recognised using the effective interest method for financial assets measured subsequently at
amortised cost and debt instruments/receivables subsequently measured at FVTOCI. Interest income is calculated by
applying the effective interest rate to the gross carrying amount of a financial asset, except for financial assets that
have subsequently become credit-impaired (see below). For financial assets that have subsequently become
credit-impaired, interest income is recognised by applying the effective interest rate to the amortised cost of the
financial asset from the next reporting period. If the credit risk on the credit-impaired financial instrument improves
so that the financial asset is no longer credit-impaired, interest income is recognised by applying the effective interest
rate to the gross carrying amount of the financial asset from the beginning of the reporting period following the
determination that the asset is no longer credit impaired.

IMPAIRMENT OF FINANCIAL ASSETS

The Foundation recognises a loss allowance for expected credit losses ("ECL") on financial assets which are subject to
impairment under HKFRS 9 (including donation receivables, accounts and other receivables, current account with Ocean
Park Corporation, restricted bank balances and bank balances). The amount of ECL is updated at each reporting date to
reflect changes in credit risk since initial recognition.

Lifetime ECL represents the ECL that will result from all possible default events over the expected life of the relevant
instrument. In contrast, 12-month ECL ("12m ECL") represents the portion of lifetime ECL that is expected to result from
default events that are possible within 12 months after the reporting date. Assessment are done based on the
Foundation's historical credit loss experience, adjusted for factors that are specific to the debtors, general economic
conditions and an assessment of both the current conditions at the reporting date as well as the forecast of future
conditions.

The Foundation measures the loss allowance equal to 12m ECL for financial assets, unless when there has been a
significant increase in credit risk since initial recognition, the Foundation recognises lifetime ECL. The assessment of
whether lifetime ECL should be recognised is based on significant increases in the likelihood or risk of a default occurring
since initial recognition.

(i) SIGNIFICANT INCREASE IN CREDIT RISK
In assessing whether the credit risk has increased significantly since initial recognition, the Foundation compares the
risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on
the financial instrument as at the date of initial recognition. In making this assessment, the Foundation considers
both quantitative and qualitative information that is reasonable and supportable, including historical experience and
forward-looking information that is available without undue cost or effort.

In particular, the following information is taken into account when assessing whether credit risk has increased
significantly:

= an actual or expected significant deterioration in the financial instrument's external (if available) or internal
credit rating;

= significant deterioration in external market indicators of credit risk, e.g. a significant increase in the credit spread,
the credit default swap prices for the debtor;

= existing or forecast adverse changes in business, financial or economic conditions that are expected to cause
a significant decrease in the debtor's ability to meet its debt obligations;

= anactual or expected significant deterioration in the operating results of the debtor;

= an actual or expected significant adverse change in the regulatory, economic, or technological environment of
the debtor that results in a significant decrease in the debtor's ability to meet its debt obligations.
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2.5 MATERIAL ACCOUNTING POLICIES (CONTINUED)

FINANCIAL INSTRUMENTS (CONTINUED)
FINANCIAL ASSETS (CONTINUED)
Impairment of financial assets (continued)

(i)

(i)

(iii)

(iv)

SIGNIFICANT INCREASE IN CREDIT RISK (CONTINUED)

Irrespective of the outcome of the above assessment, the Foundation presumes that the credit risk has increased
significantly since initial recognition when contractual payments are more than 30 days past due, unless the
Foundation has reasonable and supportable information that demonstrates otherwise.

The Foundation regularly monitors the effectiveness of the criteria used to identify whether there has been a
significantincrease in credit risk and revises them as appropriate to ensure that the criteria are capable of identifying
significant increase in credit risk before the amount becomes past due.

DEFINITION OF DEFAULT

For internal credit risk management, the Foundation considers an event of default occurs when information
developed internally or obtained from external sources indicates that the debtor is unlikely to pay its creditors,
including the Foundation, in full.

CREDIT-IMPAIRED FINANCIAL ASSETS

A financial asset is credit-impaired when one or more events of default that have a detrimental impact on the
estimated future cash flows of that financial asset have occurred. Evidence that a financial asset is credit-impaired
includes observable data about the following events:

a. significant financial difficulty of the issuer or the borrower;
b. abreach of contract, such as a default or past due event;

c. thelender(s) of the borrower, for economic or contractual reasons relating to the borrower's financial difficulty,
having granted to the borrower a concession(s) that the lender(s) would not otherwise consider;

d. itis becoming probable that the borrower will enter bankruptcy or other financial reorganisation; or

e. thedisappearance of an active market for that financial asset because of financial difficulties.

WRITE-OFF POLICY

The Foundation writes off a financial asset when there is information indicating that the counterparty is in severe
financial difficulty and there is no realistic prospect of recovery, for example, when the counterparty has been placed
under liquidation or has entered into bankruptcy proceedings. Financial assets written off may still be subject to
enforcement activities under the Foundation's recovery procedures, taking into account legal advice where
appropriate. Awrite-off constitutes a derecognition event. Any subsequent recoveries are recognised in income and
expenditure account.

MEASUREMENT AND RECOGNITION OF ECL

The measurement of ECL is a function of the probability of default, loss given default (i.e. the magnitude of the loss
if there is a default) and the exposure at default. The assessment of the probability of default and loss given default
is based on historical data adjusted by forward-looking information. Estimation of ECL reflects an unbiased and
probability-weighted amount that is determined with the respective risks of default occurring as the weights.

Generally, the ECL is the difference between all contractual cash flows that are due to the Foundation in accordance
with the contract and the cash flows that the Foundation expects to receive, discounted at the effective interest rate
determined at initial recognition.

Interest income is calculated based on the gross carrying amount of the financial asset unless the financial asset is
credit impaired, in which case interest income is calculated based on amortised cost of the financial asset.

The Foundation recognises an impairment gain or loss in income and expenditure account for all financial
instruments by adjusting their carrying amount.
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2.5 MATERIAL ACCOUNTING POLICIES (CONTINUED)

FINANCIAL INSTRUMENTS (CONTINUED)
FINANCIAL ASSETS (CONTINUED)

DERECOGNITION OF FINANCIAL ASSETS

The Foundation derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity.
If the Foundation neither transfers nor retains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Foundation recognises its retained interest in the asset and an associated liability for
amounts it may have to pay. If the Foundation retains substantially all the risks and rewards of ownership of a transferred
financial asset, the Foundation continues to recognise the financial asset and also recognises a collateralised borrowing
for the proceeds received.

On derecognition of a financial asset measured at amortised cost, the difference between the asset's carrying amount
and the sum of the consideration received and receivable is recognised in income and expenditure account.

FINANCIAL LIABILITIES

Financial liabilities including accounts and other payables, current account with Ocean Park Corporation and receipt in
advance from Hongkong Bank Foundation, are subsequently measured at amortised cost, using the effective interest
method.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly liquid
investments with original maturities of three months or less.

PROVISIONS

Provisions are recognised when the Foundation has a present legal or constructive obligation as a result of past events; it
is more likely than not that an outflow of resources will be required to settle that obligation; and the amount has been
reliably estimated.

REVENUE

Revenue recognition

Provided it is probable that the economic benefits will flow to the Foundation and the revenue and costs, if applicable,
can be measured reliably, revenue is recognised in the income and expenditure account as follows:

Donations
Donations are accounted for in the income and expenditure account when received or receivable.

Programme income
Programme income from specified conservation projects are accounted for in the income and expenditure account when
the fund is received or receivable as determined in accordance with the relevant agreements on those projects.

Interest income
Interest income from bank deposits and securities is accrued on a time-apportioned basis by reference to the principal
outstanding and rate applicable.

8
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2.5 MATERIAL ACCOUNTING POLICIES (CONTINUED)

TAXATION
The Foundation is exempt from Hong Kong taxation under Section 88 of the Hong Kong Inland Revenue Ordinance.

FAIR VALUE MEASUREMENT

Fairvalue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the Foundation takes into account the
characteristics of the asset and liability if market participants would take those characteristics into account when pricing
the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the

degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair

value measurement in its entirety, which are described as follows:

= Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

= Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

= Level 3inputs are unobservable inputs for the asset or liability.

INVENTORIES

Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out
method. Net realisable value is the estimated selling price in the ordinary course of business, less applicable variable
selling expenses.

3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

Estimates are continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

USEFUL LIVES OF PROPERTY, PLANT AND EQUIPMENT

In accordance with HKAS 16, the Foundation estimates the useful lives of property, plant and equipment in order to
determine the amount of depreciation expenses to be recorded. The useful lives are estimated at the time the asset is
acquired based on historical experiences, the expected usage, wear and tear of the assets, as well as technical
obsolescence arising from changes in the market demands or service output of the assets. The Foundation also performs
reviews on whether the assumptions made on useful lives continue to be valid.
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ME-KBRRE
PROPERTY, PLANT AND EQUIPMENT
WERRE
PLANT AND EQUIPMENT
A& HKS
5% COST
RZIE-__#tA—H-~ At 1 July 2022, 30 June 2023, 1 July 2023
_E_=ZFRA=+H- and 30 June 2024
—E=_FtA—HA
—ZmMERA=+H 3,067,156
e ACCUMULATED DEPRECIATION
W2 _H#+HF—H At 1 July 2022 2,770,585
KEEERB Provided for the year 123,920
A CE_=ZFNB=+H At 30 June 2023 2,894,505
REEEE Provided for the year 123,920
R _MENRB=+H At 30 June 2024 3,018,425
IREE CARRYING VALUES
A2 _MESRB=+H At 30 June 2024 48,731
RIEZ=F/,"A=+H At 30 June 2023 172,651
P U R A0 FE M3
ACCOUNTS AND OTHER RECEIVABLES
2024 2023
B HKS FHE HKS
JFE U bR =R Accounts receivable 4,092,850 2,993,739
FE W F] B Interest receivables 539,489 578,938
SEENEESEN Prepayments 24,966 12,667
4,657,305 3,585,344
A ZENMEXRB=Z+THEERIZEI=FB=ZTH FAERWRZE /L RO0H » 5 M F Y E U ERZUR

B GBS NMIEEL20
AEEZEWRFIREMERSNIED BB EAGEEE -
EWERA R EMERGNAFEEBEREES

At 30 June 2024 and 30 June 2023, all accounts receivable were less than 90 days past due and details of impairment
assessment of accounts receivable for both years are set in note 12.

Allthe carrying amounts of accounts and other receivables are denominated in Hong Kong dollars.

The carrying values of accounts and other receivables approximated their fair values.

ERBF2EREET REERUBRE

RIUBREBFEYHERBEERLO (R

ESTABLISHMENT OF HONG KONG MARINE LIFE STRANDING
AND EDUCATION CENTRE ("CENTRE") '

RRAIFRRBAWESERTEREEESNACEBESRITISOBFRESHEBRTAESUAFEHILF
DRIFHBFEZ AP ORBRERREREL SR Em?i’zﬂ&%?ﬁ ZHEAIRRAB AR

BAFE AEEMIROMEENERE1,860,6497T (ZE Z=F 8%1,624,32271) R 27/ ER £
RHESRITESESHWA-

The restricted bank balance and receipt in advance from Hongkong Bank Foundation represents funds received from the
HSBC 150th Anniversary Charity Programme and is to be donated to the Foundation to undertake establishment of a
centre and a three-year education programme (the "Centre"). The Centre will be dedicated to the necropsy and virtopsy
of marine life stranding cases, generating data that can be used for educational purposes.

During the vyear, the Foundation incurred expenses relating to the establishment of the Centre amounting to
HKS$1,860,649 (2023: HKS1,624,322) and recognised an income from Hongkong Bank Foundation for the same amount.
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RITHERREE FE& {<F AR R A L {th FE {5 RR IR
BANK BALANCES AND CASH ACCOUNTS AND OTHER PAYABLES
2024 2023 2024 2023
FEHE HKS S HKS A HKS A HKS
RWEREREH Fixed deposits held at banks with original maturity FE (< BR 2 Accounts payable 160,352 360,141
BR=EANIRITEBER over three months when acquired 25,562,798 31,543,632 IR E A Accrued charges 1,725,820 1,947,408
R EE R R ZIER B Fixed deposits held at banks with original maturity YE W =18 Advance deposits 831,750 664,750
A-EBRUTHIRTERER of three months or less when acquired 12,110,609 3,341,292 2,717,922 2,972,299
BITEARERES Cash at bank and in hand 2,957,942 4,803,882
40,631,349 39,688,806 ES 2 EMRAREMERRNREESUBEAEEB o

EARRMEMEMRENREERAERATERE

The carrying amounts of accounts and other payables are mainly denominated in Hong Kong dollars.

RIBEZMFEAB=Z+HNZZZ=FRA=TH BITEHRRRTHHEN X2
RITEFRRENREEU NI EEAEEEN:

At 30 June 2024 and 2023, bank balances carry interest at prevailing market rates.

The carrying values of accounts and other payables approximate to their fair values.

The carrying amounts of bank balances and cash are denominated in the following currencies:

HEF AR ATNERERIE

2024 2023 CURRENT ACCOUNT WITH OCEAN PARK CORPORATION
BISHKS B HKS
" 2024 2023
el Hong Kong dollars 39,675,294 38,773,740 s e
7T United States doll 77
fi;% Rzrlw:w'nb? es ot 9356)’282 82;222 FE A4 BR Balance receivable at the beginning of year 267,377 (162,927)
m Inoi
40 631)349 39 688’806 KEBEBFABRATNER Donations from Ocean Park Corporation 4,756,594 3,197,797
— — BEABABNREKEIER Expenses paid by Ocean Park Corporation
AN on behalf of the Foundation (940,603) (533,481)
F R U Payments received during the year (3,888,119) (2,834,012)
FRAEBR Balance receivable at the end of year 195,249 267,37

HEF A ARARNERKRESRERERIT AR REREERUBESEEEL-
ISR A ARABMNERKREN A FTERKREEBEES

Current account with Ocean Park Corporation is unsecured, interest-free and repayable on demand and denominated in
Hong Kong dollars.

The carrying value of the balance approximates to its fair value.
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BREEAEEARATNIEE  AAZEH B IE4070,538 T (ZE - =4 5183,156,13570) ' EREIELF Donation income includes a total of HK$4,070,538 (2023: HKS$3,156,135) received from Ocean Park Corporation. This total

IS EEHEEE RN BHRANNEEAIRSIMAIBH B — T R KIBEENZMD W A represents contributions from the sales of panda merchandise items, contributions from HKS1 per paid admission income
- and contributions from the revenue of Tuxedos Restaurant.

AN BRI AMEREHHEZBIEHEF A AEARRMENE TITHREERE BEB686,0560 (2T 2=

G HIEG41 6627T) o In addition, donation income and direct costs of donation income include a net amount of HK$686,056 (2023: HK$641,662)

in respect of the value of certain administrative support services provided by Ocean Park Corporation.

—=E=—= ATEm = —=— A~A=
RIBPSP NO. 2023/063/1 (= F = = :2022/044/1)> KR EI — SECA-AE-F-_AFAA= The Foundation raised HK$325,504 (2023: HK$417,006) from donation boxes and octopus devices placed at Ocean Park

+i (;7/5__ N __E;t_ﬁ_ TTRESF-_SAA-TR) B FEjﬁL’@jﬁ_/\_. BREA from 1 July 2023 to 30 June 2024 (2023: 1 July 2022 to 30 June 2023) which was under the Public Subscription Permit (the
AR EBISAN325,50470 (- T =% 7BIBA17,00670) < HIFRA A B IE2,646 70 (—F _ =5 /BIE13,952 "PSP") No. 2023/063/1 (2023: 2022/044/1). After deducting the cost of HK$2,646 (2023: HK$13,952), the net proceeds were
7o) PR S IE R EE A B 18322,858 0 (ZE = F B #8403,05470) o R E S K AAERIBED R EAh Ko HK$322,858 (2023: HK$403,054). The net proceeds were allocated to support the Foundation's scientific conservation
NeERENMMEBEERTEARKE research of local and Asia regional species and community and public awareness education.

RIEPSP NO. FD/R054/2023 (Z&E =4 :FD/R074/2022) AE SN _E_=F\A_+ B (ZE_= The Foundation raised HK$761,113 (2023: HK$695,773) from flag day fund-raising activity held on 26 August 2023 (2023:
E T CFEN\A+ZH) EREEEREFEEEBETLIB T (CE = EAB695,7737T) M 13 August 2022) which was under the PSP No. FD/R054/2023 (2023: FD/R074/2022). After deducting the cost of HK$69,888
AREMEEI 888 (B =4 HBH869,00470) B IS IE FREABKG6IL,225 0 (ZEZ=F &K (2023: HKS$69,004), the net proceeds were HK$691,225 (2023: HK$626,769). The net proceeds were allocated to support
626,76970) c A B S MBS EAREFAM S FHANYHERERTELS T AMYBEENER local marine mammal stranding response and community education programme, scientific projects of local species and
MEERMEARHE T1Eo local community and public education programme.

During the year ended 30 June 2023, the Foundation raised HK$96,560 from the fundraising activities at Citywalk held
during the period from 22 November 2022 to 2 January 2023 which was under the PSP No. 2022/109/1. After deducting
the cost of HK$966, the net proceeds were HK$95,594. The net proceeds were allocated to support scientific conservation
research of local and Asia Regional species and community and public awareness education.

vA =
11. B¥5R 5 ' 11. RELATED PARTY TRANSACTIONS |

MER—SALBENERNMELHFE e RHARSNHBROERBEEAEALEN LEAL
BRAAE SRS T AAMBERETHBOMB S XS5 AR EAEELREE MBS
5o

RIEPSP NO. 2022/109/ 1" AE SN _E - " F+—AB -+ HE_ZE__F—HB_HEBEEMXH
BITMNETCEEFREBBIEIC,560 T MMM ABIIC6TE  FAERIERIEABKOIS 594 T AESH
Frem BN A EAMANTENE Y ENR BRENEURTEARAS -

Parties are considered to be related to the Foundation if the party or the Foundation has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial or operational decisions.
Other than those disclosed elsewhere in the financial statements, the Foundation had no other related party transactions
during the year.
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12. B EREE E 12. FINANCIAL RISK MANAGEMENT i

MEBREREE

FEENIEHAZEHABKADESRR AESNERRAREEF T INVHHISNEERML I

SREBERBHFTESMHRENBEEINZE-

REERRARTRRRALZEGHENBERET

(a) 15 F R xR ET
FETAHEREENESEHAAREENRRTREER BRI H M &K BB RS
FRAEABRNERKRENKREE REMRTEFHIFREILERBFRDSRERBIRTH RS
R ER EUWIRTR BB HMEERR 285 AEARNERKRE AR EFEHENGEERN
WO BREFHENEF RS U EFATAERRESER-
i AR HSHEENBWRRRBWIERMRIBZ I WEEEARREBYHFREENBIRHEEN
RAEEBE MY BRREERENEFRETERN G-
LA EEXEHEERRBEEF ANBECEEGRER BB ALEMETEBRRBEBE RN R U KRR
REBHERRNRARBRKRERS M B S EE R BUYRR R BEBIBRRBEEHEE -
RIEZWMERB=1TH ERNZFRPUIERENRCHERABEEAFEZEIR BREEXTAE
o

(b) HBEE AR
AETHAPECEREERRRAGEERHAMNIESRENBER TARMHER
mANAA RS BRBAMEAHER BN HAE S YT ASPEORDE S AR
BANERRAREMENREET BRI RREE -

AT E

TRTANAAEERRRUMBERESRAENNSERN AR EEERE-

FETRAHEMBREPRBERNAGFENETRTANAFERAKREERSE

13. AR ZHE .

MERRHAESNZXAR S ZMOE+A A BHDERERE L

FINANCIAL RISK FACTORS

The Foundation's activities expose it to credit risk and liquidity risk. The Foundation's overall risk management
programme focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on the
Foundation's financial performance.

Risk management is carried out by the Foundation under policies approved by the Trustees.

(a) CREDIT RISK AND IMPAIRMENT ASSESSMENT
The carrying amounts of cash deposits at banks, accounts and other receivables, donation receivables and current
account with Ocean Park Corporation represent the Foundation's maximum exposure to credit risks in relation to
the financial assets. Cash and bank balances are placed with banks with external credit ratings of investment grade
to mitigate the risk. For accounts receivable, donation receivables, other receivables and current account with
Ocean Park Corporation, the Foundation reviews the recoverable amount of each debtor to ensure that adequate
provision is made for irrecoverable amounts. The Foundation does not hold any collateral as security.

In addition, the Foundation performs impairment assessment under ECL model upon application of HKFRS 9 on
accounts receivable and donation receivable individually.

Management assessed the expected loss on accounts receivable and donation receivable individually by estimation
based on historical observed default rates, general economic conditions of the industry in which the debtors
operate and an assessment of both the current as well as the forward-looking information at the reporting date.

As at 30 June 2024, the expected losses rate is insignificant, given there is no history of significant defaults and
insignificant impact from forward-looking estimates.

(b) LIQUIDITY RISK
The policy of the Foundation is to provide donations only when the Foundation has sufficient liquidity. The
Foundation is not subject to significant liquidity risk as all funds remain invested.

Accounts and other payables are due within 12 months and interest-free.

FAIR VALUE ESTIMATION
The fairvalue of financial instruments are determined in accordance with generally accepted pricing models based on
discounted cash flow analysis.

The Foundation considers that the carrying amounts of financial instruments recorded at amortised cost in the
financial statements approximate their corresponding fair values.

13. APPROVAL OF THE FINANCIAL STATEMENTS i

The financial statements were approved and authorised for issue by the Trustees on 16 October 2024.
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