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Report Of The Trustees

RAANEHEEEREERBE_S_AFAAAZTEHFERETMBREK -

The Trustees present their report and the audited financial statements of the Foundation for the year ended 30 June 2025.

FEETH

PRINCIPAL ACTIVITIES
BABFLAERBESZ (1£E8%)) RE—N(RXRHV) R-—ANAF=ZAF+_HAIL AESTBEZBEFT MR
NEEEERE HBNZRETMNMENTEHMREBEMIIRE TIF-
Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was established by a Trust Deed on 22 March 1995. The principal

activity of the Foundation is to advocate, facilitate and participate in the conservation of Asian wildlife and habitats through
fundraising, research and education.

2EA
TRUSTEES
AFEERNEREAHFACESHURATAXEBLT:
The Trustees of the Foundation during the year and up to the date of this report were:

FEIEBAM A  BBS, IP (CE_AE—A—HECRELIRE) Mr. Paulo Pong Kin-yee, BBS, JP (Appointed as Foundation Chair on 1 January 2025)

5221+, IP (ZS-RE—A—H#MT) Ms. Judy Chen, JP (Retired from Foundation Chair & Trustee on 1 January 2025)
BB+ (CE-—RE=A—HZM) Dr. Quinton Chan Yuk-kuen (Appointed on 1 March 2025)

PR = I 2 &= Ms. Ysanne Chan Sein-yu

Bk L+ (CB-RE—A—HBEE) Ms. Michelle Cheng (Retired on 1 January 2025)

FREELLT (CE-RFE—A—B#FE) Ms. Loretta Fong Wan-huen (Retired on 1 January 2025)
HREBSL P (CEZNELA—BEA) Mr. Lai Kin-ming, Mickey, JP (Appointed on 1 July 2024)

RERE, MH (CB-RE+A—BEF) Mr. Jonathan Leung Chun, MH (Appointed on 1 October 2024)
EMEHE CE_aF—A—A%E) Professor Becky Loo Pui-ying (Retired on 1 January 2025)
BWELLT (CE-REEA-B#E) Ms. Nikki Ng Mien-hua (Retired on 1 July 2025)

B IERELLT (CE-mELA—AEHE) Ms. Stephanie Poon (Appointed on 1 July 2024)

EBELZ L, IP(CEZRELAZTABRER) Ms. Vivian Sum Fong-kwang, JP (Appointed on 29 July 2024)
GUENLE (CE-AF—A—AED) Mr. Richard Tsang Lap-ki (Retired on 1 January 2025)

BREEE Professor Gray A. Williams

Eiw g Mr. lvan Wong Chi-fai

BEMSE, GBS, IP (CE-mELA-+NHER) Mr. Joe Wong Chi-cho, GBS, JP (Retired on 29 July 2024)
BEEYEE MH, P (CB-mE+A—HEET Mr. Simon Wong Hin-wing, MH, JP (Appointed on 1 October 2024)
mERESE Mr. Stephen Wong See-yuen

BHEELLE, P CEmFE+A—BEH) Mr. Alexander Yeung Ching-loong, JP (Appointed on 1 October 2024)

BERAAGUBRBHE AEHANERDNME SR EREHRIREMARKHESCEERE LENEEGHHEERNR -
Trustees act in an entirely honorary capacity and received no emoluments during the year. No Trustee had, during or at the end
of the year, any material interest in any contract of significance to the projects managed by the Foundation.

FEEM &% |, BBS, IP EREEE

Mr. Paulo Pong Kin-yee, BBS, JP Mr. Ivan Wong
BE2IR ZEEA
REREBBFLAERBEESHERTA Trustee

Foundation Chair
for Ocean Park Conservation Foundation, Hong Kong as Trustees

“E"hF¥NA=+H
30 September 2025
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Independent auditor's report

To the Trustees of

Ocean Park Conservation Foundation, Hong Kong

BR
HMEBFINHEN 8 EIZEMNEREBFTRAEREES (UTHR TEES)) UUBREZ LYBERREBERZFT-LF
NAZTHMNEEEGRREHEZALFEMNEER KOoRER BEFAESEHRNBTSAER  URMBHRERWEE
BREEEETHEREME-

HPRR ZEVHFERERCRBEEASHMATEMH(EEMBREGER) EEMT SRR TZEEN S -_AF A
ZTHOMBRARBEZALFENPYHFERBERRERE TEEREBBFIAERBES (RARN) 2RHwH -

BRRAOER
HPECRBEBESTMAEEME (FBEFER) ETEH - HAEXFERNTRENSEERELRS TREMARBAYMH
WRAEODEFEI SBOPHEE-—TUAL -RBEFBGSTNREGEMII (FEXEFEMERTR) (TFR ) HABINES
WERBTTRTHAEMEXEREE -HMAEE HAMESHESESETEREEMRAMAMBEFEREHRER -

MBRRREKBAHRSUANANER
SHABHAMERAE HHESEEHRNSRARSEALRMES -
RMYPHREOBERETHEAMES RN FTEXEHGERNBRTATRADEREH -

BERMBMBREOEST RAVESEERBEMAGER T8 T ZRHMER G RUBRRARMESHERES
FTRABAFEEAERBENEUTFEEEAERRLABR  BERAMAERTHIE IREAMARFEMEEFEEKRE
REL RPFTERSEXFE -EEHE HARBEARS -

SRARGEEMMBERRARENTE
SRAFAEERBESGHONGEAY (BEYHRELA) RESELLAARTES (SRR BREEMTHH
MBRR LHARBBEMBERROBBRIFEAR NN A BRME RO ERBEREFBANBEHEE -

EFREHBRXE TXAREFAXECHERLENRN UEEABR TRELESBELEBSHNER URERSE
REGHER BREXXANEESHXESRENFLEE A BEAMEENRES R -

REBEREEEEXESHUBTREER -

RBETRMEBS MBRRARENRE

HAMER EHYEREREEES T FAERRMFRNERMERMERERRL  THREERFMERORBEINRE - K

FERERABFAEREES (AR MREEHRAEARS - RIb 2/ AREWEEMA LR - AT REBETRS

HARAEEAEMALE EAEEAEE-

GERERSSENRE ETRERR (EBEHER) ETHRT R—EAERBLEFERBERIE - BEREL AL

HAFFE RS IR G EFRHEMEBNERERIETEV BRI EABRBYBREMELOEIRE  IIE/HN

5 SR BRI AT AR IR (FEE K o

ERE (EBEFER) ETHFOERED HAERTEXAE RETERERREE -

AT

s AN EERPFFRERMERM BRI FEERBERBLAAR  RARPITETEF U SEAR  URERTTE
MBENEFEE FRAMERHOER -ANNFAUEIRER - RE - ERER  EBREL  EERAMEH < L
EEL Ut >R BE 5% 38 IR HR B'F 1 38 2R A 5 0K B AR PR L P JEL B 2 R oK BE 3 3R (R 55 AR T B B0 79 & K 38 SR BRI AT JBL B o

- EARRESHERAOREZES URFTEENESEN CENLIFNESNIEHAOERMRERER -

FEXAAMRBEAHERABEERFHEH G NEMKRENGEL -

CHERARBREKE S ERORENFEER REMENOEF G HESSFERFTEABREMOHERX
THEM RKMAUESRNXESHF/EKLERNELEERRE - NRAMARBBEEEANTEREN  MIBEL EE KB
BETREEAEIEMBREATHEBRE REEROKERRS IRMAEERRFERESR - HAMNEREERN
RBENHR S HIEFAISRIEFHRRE - A RARFEX BRI EERZESTREFEKLE -

s FEBEYFREOERIBAN - BEENRD BERE URMBERXESTERMIZMNEERE-

REMEEN RAERCEBBETHEMETRNE BETHF EAFHERS QFAMAESTPHI BAMEHAE
(FEPNER

FEURBMRENBTEECBARMBEE (XTSRRI P08412) ©
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BIAZYMES
HREBSFEFL2BERBEZRTA
Independent auditor's report

To the Trustees of

Ocean Park Conservation Foundation, Hong Kong

OPINION

We have audited the financial statements of Ocean Park Conservation Foundation, Hong Kong (the "Foundation") set out on
pages 8 to 33, which comprise the balance sheet as at 30 June 2025, and the income and expenditure account, the statement of
comprehensive income, the statement of changes in capital fund and the statement of cash flows for the year then ended, and
notes to the financial statements, including material accounting policy information.

In our opinion, the financial statements give a true and fair view of the financial position of the Foundation as at 30 June 2025,
and of its financial performance and its cash flows for the year then ended in accordance with HKFRS Accounting Standards as
issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have been properly prepared in compliance
with the Ocean Park Conservation Foundation, Hong Kong Trust Deed.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Foundation in accordance with the HKICPA's Code of Ethics for
Professional Accountants (the "Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THEREON

The Trustees of the Foundation are responsible for the other information. The other information comprises the information
included in the report of the Trustees.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF THE TRUSTEES AND THOSE CHARGED WITH GOVERNANCE FOR
THE FINANCIAL STATEMENTS

The Trustees of the Foundation are responsible for the preparation of the financial statements that give a true and fair view in
accordance with HKFRS Accounting Standards issued by the HKICPA and the Ocean Park Conservation Foundation, Hong Kong
Trust Deed, and for such internal control as the Trustees determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Foundation's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
Trustees either intend to liquidate the Foundation or to cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Our report is made
solely to you, as a body, in accordance with the Ocean Park Conservation Foundation, Hong Kong Trust Deed, and for no other
purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Foundation's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Trustees.

* Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Foundation's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Foundation to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor report is Lam Shing Kit (practising certificate number:
P08412).

Ernst & Young
Certified Public Accountants

Hong Kong
30 September 2025
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Balance Sheet As ot 30 1une 2025
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&R
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BEE I BTG

REtES
BEAESHRE

FEERs X , BBS, IP

NON-CURRENT ASSET
Property, plant and equipment

CURRENT ASSETS

Donations receivables

Accounts and other receivables

Current account with Ocean Park Corporation
Inventories

Bank balances and cash

Total current assets

CURRENT LIABILITIES

Accounts and other payables

Total current liabilities

NET CURRENT ASSETS

Net assets

CAPITAL FUND

Donations received prior to establishment of the
Foundation
Accumulated funds

Total capital fund

Mr. Paulo Pong Kin-yee, BBS, JP

BELIE

Foundation Chair

B2 EEMONIEAMBREAO—ES -

The notes on page 12 to 33 are an integral part of these financial statements.
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Notes

2025 2024
AW HKS A HKS
- 48,731
740 277,043
4,356,690 4,657,305
341972 195,249
14,375 14,893
43,586,756 40,631,349
48,300,533 45,775,839
2,735,795 2,717,922
2,735,795 2,717,922
45,564,738 43,057,917
45,564,738 43,106,648
433,717 433,717
45,131,021 42,672,931
45,564,738 43,106,648
mRERE
Mr. Ivan Wong
ZEEA
Trustee

ERez—=—5t~5=t0148

|nC0me CII‘Id expenditure account ror the year ended 30 June 2025
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EPEDEX
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NREEEFBRX
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e

HEME HBERREZHIE

BERBFTEDHER
HEPRORAX

ESRITEEESERY

B PR ER

FBWA

FFERER

REVENUE

Donation income

Programme income

OPERATING COSTS

Direct costs of donation income

Direct costs of programme income

Project expenses

Employee costs

Public awareness expenses

Sundry expenses

SURPLUS FROM OPERATIONS

Depreciation

Loss on disposal of fixed assets

Expenses of establishment of Hong Kong
Marine Life Stranding and Education Centre

Funding from Hong Kong Bank Foundation

Net operating surplus

Interest income

SURPLUS OF THE YEAR

B12E3ZEMNNEEAMBRERO—ES -

The notes on page 12 to 33 are an integral part of these financial statements.

MisE 2025 2024
Notes AR HKS AR HKS
10 14,574,767 13,131,017
4,737,170 5,225,980

19,311,937 18,356,997

(2,491,780) (1,750,206)

(3,716,464) (3,439,997)
(4,365,868) (4,037,732)
(6,003,684) (5,761,817)
(1,451,227) (2,275,698)

(270,756) (361,781)

(18,299,779) (17,627,231)

1,012,158 729,766

(47,931) (123,920)

(800) -

6 - (1,860,649)
6 - 1,860,649
963,427 605,846

1,494,663 1,736,788

2,458,090 2,342,634

09
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Statement of Comprehen5|ve INCOME For the year ended 30 June 2025 Statement of cash flows ro e year ended 30 June 2025
2025 2024 (b 2025 2024
AE HKS AR HKS Notes B HKS BB HKS
KEFEERERR SURPLUS AND TOTAL COMPREHENSIVE EEIHELEMRLSKE  CASH FLOWS FROM OPERATING
RiFela INCOME FOR THE YEAR 2,458,090 2,342,634 ACTIVITIES
REERER Surplus for the year 2,458,090 2,342,634
FEIEE: Adjustments for:
-IFE - Depreciation 47,931 123,920
- F B A - Interest income (1,494,663) (1,736,788)
- HEYE - HKBRFRHEZEIE - Loss on disposal of fixed assets 800 -
l EEESEHNOKERR Operating surplus before changes in working capital 1,012,158 729,766
SEASE) . CHANGES IN WORKING CAPITAL:
FEWB R EIRD / (18 10) Decrease/(increase) in donations receivables 276,303 (275,499)
E ¢ E ﬁ @ ﬁ § HEZAFANA=THILFE FEW BR UM LA FEIGRETIZ I Increase in accounts and other receivables (101,571) (1,111,410)
H H FERD D in inventori 518 5,698
Statement of Changes in CCIpItCIl fund ror the year ended 30 June 2025 TR ceredse fn imenionies
i SHE/NFSRNETISEE RS Movement in current account with Ocean Park
FRIEE ) Corporation (146,723) 72,128
EHE R FIEFFRS R2HtEE &S BRFUA ELAth FE AT TR Increase/(decrease) in accounts and
DONATION RECEIVED ACCUMULATED FUNDS 1@hn/ Cd) other payables 17,873 (254,377)
PRIOR TO ESTABLISHMENT — AR BESHIEE g EEREESL / (F/R) #9731R&  Net cash flows from/(used in) operating activities 1,058,558 (833,694)
F THE FOUNDATION .
o ou (@) General Reserves Panda Reserves Total ?ﬁﬁ;ﬁ@]&ﬂi/ (EFH) CASH FLOWS FROM INVESTING
AW HKS A HKS A HKS A HKS HIRERE ACTIVITIES
RTEZ=FtHA—HER BUFHIE Interest received 1,896,849 1,776,237
Balance at 1 July 2025 433,717 39,813,971 516,326 40,764,014 2m/ Opd) FRBIEE Decrease/(increase) in fixed deposits held at banks
SRR AR nﬁ;i@:zﬂﬁﬂ E’—]ﬁEEEﬁEﬁ%@%@E with original moturi.ty ove.r three‘ rTwénths (1,176,672) 5,980,834
Surplus and total comprehensive SEEBELEMFRE Net cash flows from investing activities 720,177 7,757,071
i for th - 89 82 2,342 s
eome e e Vo187 o SEn63s RERFSEM@YLSEN  NET INCREASE IN CASH AND
RIB_MEASA=1+B CASH EQUIVALENTS 1,778,735 6,923,377
—E-mEtrE—OnEes FYNRERREEEY Cash and cash equivalents at beginning of year 15,068,551 8,145,174
Balance at 30 June 2024 and FRFSRIFLSEMEY  CASH AND CASH EQUIVALENTS AT
at 1 July 2024 433,717 41,329,864 1,343,067 43,106,648 END OF YEAR 16,847,286 15,068,551
RERREEEY ANALYSIS OF BALANCES OF CASH
& & & n@\nﬁé =
SERRBEREOAS BRI AND CASH EQUIVALENTS
UTPIUS dnd foldl comprenensive BTEHRES Cash at bank and in hand 7 10,891,296 2957942
income for the year - (242,268) 2,700,358 2,458,090
WITEHER Fixed deposits held at banks 7 32,695,460 37,673,407
K_S_RENA=THER REESEBEXETIHRIT Bank balances and cash as stated in the
Balance at 30 June 2025 433,717 41,087,596 4,043,425 45,564,738 e T 4 balance sheet 43,586,756 40,631,349
RUEERFRBHAHBB=MA  Fixed deposits held at banks with original maturity
BIERITE B ER over three months when acquired 7 (26,739,470) (25,562,798)
MRIREREBXREHNIIREMITE Cash and cash equivalents as stated in the statement
HEY of cash flows 16,847,286 15,068,551
12 EZEANGEBAMBRERO—ES o F12E33EANGEBAMBRERAO—ED o
The notes on page 12 to 33 are an integral part of these financial statements. The notes on page 12 to 33 are an integral part of these financial statements.
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NOtes to finCInCIal statements ror e year ended 30 June 2025

1 —iRER

EEBFLERBES (IXER)) R-ANEF=ZAFT_HEEAINAURBIULECLES  BAMURES
BEEFBFRAERR ARSHRAZECEE THESHEMRBTHRIF ARSI BB RSN HARANBEEERE
EEMNZEDNFESFVREZERMERE TE-

2.1 BHIEHR

FMBREDBVBHEBGHOAG ((EBSHMAE)) BHcEBVHREER (TEBMBREERN) (BEFRE
ERAVBRESEN EEGHER (BB EFER)) RER) BRLTEEICEFRAREEBFAEREES (X5
RHKI) MRS

22 REE%E
MR ECEREEAAERE U HER TEMSHRAT BT UET B BEFEs A ERE LUK 25 o

23 ETHEREBHRKE

AESORAEE Y MERES NRANTRET (B BHMBEREED) MR (B8] o
EBMIEHEEDE 16 5 (BITA) ERHEMHEEEE

EBGHENE 158 (BTE) BEEDEBRTRIERS ([ E-BEBEITE)
EBEHENE 15 (BTAE) MR AT EE (B ST )
EBEGHEDNE I HREEMEMEERE 7 5 (BITA) HREE R 2

REAFEBBHUHEAEYBREERNUREBEAENDETAHESHYBTRRITIEERMBEE -

24 ERERFGERRERCEEMBREGEER
AESRERFEAUTEEREOREROFTRCETEBUBREENURE B GHHEA o
HEBHEAE 18 5 HHERER LI RBE

EHBHEAE 197 FAHBAEENBLE  WE
HEEYHRELNE o 7

UREBVHRESERNE 798 (BFTE) EMTECHBERFTEZEET’
BERVHREENE M
UREBMBHREERE 798 (BEFTA) KEEREEREEBIHIEH’

EEMBREERE 10 5%
UREBEGSTERZE 28 58 (EF] X)) REEZEHRAPENARGEFREZRH
ZEEHEHTIE"
BEEGFERE 21 5% (BFT %) BRZA 2t
BEMBREEA G ERCFENE- F 118 ERVBHHREERNE 158  BBMBRESERB 7 98-
BEEMBWREENE o FEMBREERE10ME
EBGHENE 7 /BT’

'MRIEB-_AF-A—HAZERRABCFERBENR
"TRIBZARE-FA—HRIZBRRBRCEERBEN
TRIFEZEE-A—HEZRBAKBZFEERBER
“RIRET RGBT B IR A

BRI LEBYMHERSENZEST N AR EEBRINIBARAREREBHIRCEITETEMB RS G EREY
BRERLBERTE -

1 CORPORATE INFORMATION

Ocean Park Conservation Foundation, Hong Kong (the "Foundation") was registered as a charitable trust in Hong Kong on
22" March 1995, with the correspondence address at Ocean Park Corporation, Aberdeen, Hong Kong. Managed by a Board of
Trustees and administered by the Foundation Director, the Foundation's principal activity is to advocate, facilitate and participate
in the conservation of Asian wildlife and habitats through fundraising, research and education.

2.1 STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with HKFRS Accounting Standards (which include all HKFRS
Accounting Standards, Hong Kong Accounting Standards ("HKASs") and Interpretations) as issued by the Hong Kong Institute of
Certified Public Accountants ("HKICPA") and the Ocean Park Conservation Foundation, Hong Kong Trust Deed.

2.2 BASIS OF PREPARATION

These financial statements have been prepared under the historical cost convention and are presented in Hong Kong dollars
("HK$") except when otherwise indicated.

2.3 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The Foundation has adopted the following revised HKFRS Accounting Standards, which are applicable to the Foundation for the
first time in the current year's financial statements.

Amendments to HKFRS 16 Lease Liability in a Sale and Leaseback
Amendments to HKAS 1 Classification of Liabilities as Current or Non-current (the "2020 Amendments")
Amendments to HKAS 1 Non-current Liabilities with Covenants (the "2022 Amendments")

Amendments to HKAS 7 and HKFRS 7 Supplier Finance Arrangements

The adoption of the revised HKFRS Accounting Standards has had no significant financial effect on these financial statements.

2.4 ISSUED BUT NOT YET EFFECTIVE HKFRS ACCOUNTING STANDARDS

The Foundation has not applied the following new and revised HKFRS Accounting Standards, that have been issued but are not
yet effective, in these financial statements. The Foundation intends to apply these new and revised HKFRS Accounting Standards
if applicable, when they become effective.

HKFRS 18 Presentation and Disclosure in Financial Statements®
HKFRS 19 Subsidiaries without Public Accountability: Disclosures®
Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification and Measurement of Financial Instruments’

Amendments to HKFRS 9 and HKFRS 7 Contracts Referencing Nature-dependent Electricity’
Amendments to HKFRS 10 and HKAS 28  Sale or Contribution of Assets between an Investor and its Associate or Joint Venture®
Amendments to HKAS 21 Lack of Exchangeability'
Annual Improvements to HKFRS Amendments to HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10 and HKAS 7°
Accounting Standards - Volume 11

! Effective for annual periods beginning on or after 1 January 2025

? Effective for annual periods beginning on or after 1 January 2026

* Effective for annual /reporting periods beginning on or after 1 January 2027
“No mandatory effective date yet determined but available for adoption

Except for the amendments to HKFRS Accounting Standards mentioned below, the management of the Foundation anticipates
that the application of all amendments to HKFRS Accounting Standards will have no material impact on the financial statements
in the foreseeable future.
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NOtes to fInCInCIal statements ror e year ended 30 June 2025

24 EEBHERKRERZERMBHRSTEEMN (1]B)

BEAYBREERF 18 A EBGHEB 1 RYBRENZI - BESEBEHERF 1 MO ESHERAAMESD
BR> EBMB|RSERE 18 ﬁ)fﬁif’“%mzﬁuﬁ‘t%l]\%ﬁ%ﬁm’a%? ERREARNET-BERABERERAMBNWRE
EAXDERUTHREENz— KE - RE-BRE -FERNAECRIEREXS L2 MEFRRENFT - HTRENE—
MEPREEEBERTHERNER UHNTEMHREARMNEITERNOES (BHR2E) MUBRHEBRKHEK-
ETEVEMATESHENS 1 RUEERETBESH LB s RNEFUR S GHFEERBE TERREBE
HHB MU BHREXIBREE - ARNBTEBEMBREENB 1850 WEBGHENE 7T RELAEX BB EHER]
BI3HERNEREBEGAENR 4 RFPYFRESFLEREBEZERIIET LA BEEMFHHRE LR S5+ ER]
TEEMEEEST EAMBREENBS 18 RRAMEBYBREEN SHENOBBETR _S-_tF—FA—Hx:
REREPUFEFERBER TR RFEB - BENER -FERENDNHIRAECLFEE BV BREERE 18 /Y
FESHMHBRERAZIIRKEATE -
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2.4 ISSUED BUT NOT YET EFFECTIVE HKFRS ACCOUNTING STANDARDS (continued)

HKFRS 18 replaces HKAS 1 Presentation of Financial Statements. While a number of sections have been brought forward from HKAS 1
with limited changes, HKFRS 18 introduces new requirements for presentation within the statement of profit or loss, including specified
totals and subtotals. Entities are required to classify all income and expenses within the statement of profit or loss into one of the five
categories: operating, investing, financing, income taxes and discontinued operations and to present two new defined subtotals. It
also requires disclosures about management-defined performance measures in a single note and introduces enhanced requirements
on the grouping (aggregation and disaggregation) and the location of information in both the primary financial statements and the
notes. Some requirements previously included in HKAS 1 are moved to HKAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors, which is renamed as HKAS 8 Basis of Preparation of Financial Statements. As a consequence of the issuance of
HKFRS 18, limited, but widely applicable, amendments are made to HKAS 7 Statement of Cash Flows, HKAS 33 Earnings per Share
and HKAS 34 Interim Financial Reporting. In addition, there are minor consequential amendments to other HKFRS Accounting
Standards. HKFRS 18 and the consequential amendments to other HKFRS Accounting Standards are effective for annual periods
beginning on or after 1 January 2027 with earlier application permitted. Retrospective application is required. The Foundation
is currently assessing the impact of the amendments and whether existing loan agreements may require revision. Based on a
preliminary assessment, the amendments are not expected to have any significant impact on the Foundation's financial statements.

Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification and Measurement of Financial Instruments clarify the date
on which a financial asset or financial liability is derecognised and introduce an accounting policy option to derecognise a financial
liability that is settled through an electronic payment system before the settlement date if specified criteria are met. The amendments
clarify how to assess the contractual cash flow characteristics of financial assets with environmental, social and governance and
other similar contingent features. Moreover, the amendments clarify the requirements for classifying financial assets with non-recourse
features and contractually linked instruments. The amendments also include additional disclosures for investments in equity instruments
designated at fair value through other comprehensive income and financial instruments with contingent features. The amendments
shall be applied retrospectively with an adjustment to opening retained profits (or other component of equity) at the initial application
date. Prior periods are not required to be restated and can only be restated without the use of hindsight. Earlier application of
either all the amendments at the same time or only the amendments related to the classification of financial assets is permitted. The
amendments are not expected to have any significant impact on the Foundation's financial statements.

Amendments to HKAS 21 specify how an entity shall assess whether a currency is exchangeable into another currency and how it
shall estimate a spot exchange rate at a measurement date when exchangeability is lacking. The amendments require disclosures
of information that enable users of financial statements to understand the impact of a currency not being exchangeable. Earlier
application is permitted. When applying the amendments, an entity cannot restate comparative information. Any cumulative effect of
initially applying the amendments shall be recognised as an adjustment to the opening balance of retained profits or to the cumulative
amount of translation differences accumulated in a separate component of equity, where appropriate, at the date of initial application.
The amendments are not expected to have any significant impact on the Foundation's financial statements.

Annual Improvements to HKFRS Accounting Standards - Volume 11 set out amendments to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on implementing HKFRS 7), HKFRS 9, HKFRS 10 and HKAS 7. Details of the amendments that are
expected to be applicable to the Foundation are as follows:

* HKFRS 7 Financial Instruments: Disclosures: The amendments have updated certain wording in paragraph B38 of
HKFRS 7 and paragraphs 1G1, 1G14 and IG20B of the Guidance on implementing HKFRS 7 for the purpose of simplification or
achieving consistency with other paragraphs in the standard and/or with the concepts and terminology used in other standards. In
addition, the amendments clarify that the Guidance on implementing HKFRS 7 does not necessarily illustrate all the requirements in
the referenced paragraphs of HKFRS 7 nor does it create additional requirements. Earlier application is permitted. The amendments
are not expected to have any significant impact on the Foundation's financial statements.

* HKFRS @ Financial Instruments: The amendments clarify that when a lessee has determined that a lease liability has been
extinguished in accordance with HKFRS 9, the lessee is required to apply paragraph 3.3.3 of HKFRS 9 and recognise any resulting
gain or loss in profit or loss. In addition, the amendments have updated certain wording in paragraph 5.1.3 of HKFRS ¢ and
Appendix A of HKFRS 9 to remove potential confusion. Earlier application is permitted. The amendments are not expected to have
any significant impact on the Foundation's financial statements.

HKFRS 10 Consolidated Financial Statements: The amendments clarify that the relationship described in paragraph B74 of
HKFRS 10 is just one example of various relationships that might exist between the investor and other parties acting as de facto
agents of the investor, which removes the inconsistency with the requirement in paragraph B73 of HKFRS 10. Earlier application is
permitted. The amendments are not expected to have any significant impact on the Foundation's financial statements.
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2.4 ISSUED BUT NOT YET EFFECTIVE HKFRS ACCOUNTING STANDARDS (continued)

Annual Improvements to HKFRS Accounting Standards - Volume 11 set out amendments to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on implementing HKFRS 7), HKFRS 9, HKFRS 10 and HKAS 7. Details of the amendments that are
expected to be applicable to the Foundation are as follows: (continued)

* HKAS 7 Statement of Cash Flows: The amendments replace the term "cost method" with "at cost" in paragraph 37 of
HKAS 7 following the prior deletion of the definition of "cost method". Earlier application is permitted. The amendments are not
expected to have any impact on the Foundation's financial statements.

2.5 MATERIAL ACCOUNTING POLICIES
FUNCTIONAL AND PRESENTATION CURRENCY

ltems included in the Foundation's financial statements are measured using the currency of the primary economic environment
in which the entity operates ("the functional currency"). The financial statements are presented in Hong Kong dollars, which is the
Foundation's functional and presentation currency.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses.

Depreciation of property, plant and equipment is calculated to write off the cost of fixed assets less their residual values over
their estimated useful lives as follows:

Plant and equipment 5 years
The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than
its estimated recoverable amount.

FINANCIAL INSTRUMENTS

Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the
instrument. All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the market place.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition.

The effective interest method is a method of calculating the amortised cost of a financial asset or financial liability and of
allocating interest income and interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts and payments (including all fees and points paid or received that form an integral part
of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial asset or
financial liability, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Interest income are recognised on an effective interest basis for financial assets and are presented as interest income.

Financial assets
Classification and subsequent measurement of financial assets

Financial assets that meet the following conditions are subsequently measured at amortised cost:
* the financial asset is held within a business model whose objective is to collect contractual cash flows; and

* the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other comprehensive income ("FVTOCI"):

* the financial asset is held within a business model whose objective is achieved by both selling and collecting contractual
cash flows; and

* the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

All other financial assets are subsequently measured at fair value through profit and loss.
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2.5 MATERIAL ACCOUNTING POLICIES (continued)
FINANCIAL INSTRUMENTS (continued)

Financial assets (continued)

Classification and subsequent measurement of financial assets (continued)

(i) Amortised cost and interest income

Interest income is recognised using the effective interest method for financial assets measured subsequently at amortised
cost and debt instruments/receivables subsequently measured at FVTOCI. Interest income is calculated by applying the
effective interest rate to the gross carrying amount of a financial asset, except for financial assets that have subsequently
become credit-impaired (see below). For financial assets that have subsequently become credit-impaired, interest income is
recognised by applying the effective interest rate to the amortised cost of the financial asset from the next reporting period.
If the credit risk on the credit-impaired financial instrument improves so that the financial asset is no longer credit-impaired,
interest income is recognised by applying the effective interest rate to the gross carrying amount of the financial asset from
the beginning of the reporting period following the determination that the asset is no longer credit impaired.

Impairment of financial assets

The Foundation recognises a loss allowance for expected credit losses ("ECL") on financial assets which are subject to
impairment under HKFRS 9 (including donation receivables, accounts and other receivables, current account with Ocean Park
Corporation, restricted bank balances and bank balances). The amount of ECL is updated at each reporting date to reflect
changes in credit risk since initial recognition.

Lifetime ECL represents the ECL that will result from all possible default events over the expected life of the relevant instrument.
In contrast, 12-month ECL ("12m ECL") represents the portion of lifetime ECL that is expected to result from default events that
are possible within 12 months after the reporting date. Assessment are done based on the Foundation's historical credit loss
experience, adjusted for factors that are specific to the debtors, general economic conditions and an assessment of both the
current conditions at the reporting date as well as the forecast of future conditions.

The Foundation measures the loss allowance equal to 12m ECL for financial assets, unless when there has been a significant
increase in credit risk since initial recognition, the Foundation recognises lifetime ECL. The assessment of whether lifetime ECL
should be recognised is based on significant increases in the likelihood or risk of a default occurring since initial recognition.

(i) Significant increase in credit risk
In assessing whether the credit risk has increased significantly since initial recognition, the Foundation compares the risk of
a default occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition. In making this assessment, the Foundation considers both quantitative and
qualitative information that is reasonable and supportable, including historical experience and forward-looking information
that is available without undue cost or effort.

In particular, the following information is taken into account when assessing whether credit risk has increased significantly:
* an actual or expected significant deterioration in the financial instrument's external (if available) or internal credit rating;

* significant deterioration in external market indicators of credit risk, e.g. a significant increase in the credit spread, the credit
default swap prices for the debtor;

* existing or forecast adverse changes in business, financial or economic conditions that are expected to cause a significant
decrease in the debtor's ability to meet its debt obligations;

* an actual or expected significant deterioration in the operating results of the debtor;

* an actual or expected significant adverse change in the regulatory, economic, or technological environment of the debtor
that results in a significant decrease in the debtor's ability to meet its debt obligations.

Irrespective of the outcome of the above assessment, the Foundation presumes that the credit risk has increased significantly
since initial recognition when contractual payments are more than 30 days past due, unless the Foundation has reasonable and
supportable information that demonstrates otherwise.

The Foundation regularly monitors the effectiveness of the criteria used to identify whether there has been a significant increase
in credit risk and revises them as appropriate to ensure that the criteria are capable of identifying significant increase in credit
risk before the amount becomes past due.



BB ez—e—serp=ra1=se

NOtes to fInCInCIal statements ror e year ended 30 June 2025

2.5 EEEHEE ()
SMITE (])
SHEE ()
TMEENRE ()
(i BHUHIER
AABEERAREREF T AESRE MASERXENALRRESHERNBREFATKTEAEEEAN (BEFEAE
&) BEEFO BIREBOEH-

(i) AR A ER SR
e AN EHOREEGHARRSREETHEESROEMER SREEHRELHE  2REECEAE
B EBIEL T TR EE

(0) BT ASRERAIBAE A BT E B ;
(0)EREH FIBH R EL ;

() ERABERABREGRA P EREEROCERSUER MHBRABTERAEAFTEZEOES;
() SR AFTRE B EE ST A A T 4 5 )

(0) MR BAR R ELmEE 2 EETIH AL

(iv) 88 B 28
EEBEHBETHFIRBAREYHRE BUEBRWEIRIAEORRERE (HIINBFARBFRIEARERF) FE2E
MBERMEE REBAESWEIFIENREF BMBEOSMEENIEZINEZTINCE TEEBRTZEREERER -
MR IEERES - M EBKEBIHNIEREBIAMER

(“v) BEIEEBEMFT 8 RER
BHEEHEMFEREMNME ENBEEX (MEMEMBRMIEE) REMNARMDKHE - HEOMEIENEKRT
RBEEEHHBETH G -LHWEETERNMEAR RHEEBENEARMEREARETNESE ERSEDR
BREMEBENREROSHEFBIMBBEEMETE

—mRmE RHNEEHERREGHAESBUNOAMEGHREERERESTHNBKIMAERESRECHMNER I
BRI FE R E R B R A TR
FMEWBRRETMEEMBREBAE REZEREEHREERE MFASRARSREENBBRNATE-
FESBEFAERAERERTEAMESR IENAEBYRINEBEE -
EHEEMBRILTESR
EEREERIRSRENSHENEER NBETREEREFBEROUBABOERKERES SR AEEHER
IEREREE - AABRSTAREBTRRERERMDEALLERLER TEEZFIEEREE AESHERRH

REENFREBEBRUADNEAINONERIEFHEE NRAESRENMEEZCMEEMBRUB AT D AR K EHK
AARCHERICRNEELMEWNZAERARIBDRFESR -

RBIEERZBERAAENSREER EEMNKRAERERARBRNEZEMNEREEIPER -

a

2.5 MATERIAL ACCOUNTING POLICIES (continued)
FINANCIAL INSTRUMENTS (continued)
Financial assets (continued)
Impairment of financial assets (continued)

(i) Definition of default
For internal credit risk management, the Foundation considers an event of default occurs when information developed
internally or obtained from external sources indicates that the debtor is unlikely to pay its creditors, including the Foundation,
in full.

(iii) Credit-impaired financial assets
A financial asset is credit-impaired when one or more events of default that have a detrimental impact on the estimated
future cash flows of that financial asset have occurred. Evidence that a financial asset is credit-impaired includes observable
data about the following events:

(a) significant financial difficulty of the issuer or the borrower;

(b) a breach of contract, such as a default or past due event;

(c) the lender(s) of the borrower, for economic or contractual reasons relating to the borrower's financial difficulty, having
granted to the borrower a concession(s) that the lender(s) would not otherwise consider;

(d) it is becoming probable that the borrower will enter bankruptcy or other financial reorganisation; or

(e) the disappearance of an active market for that financial asset because of financial difficulties.

(iv) Write-off policy
The Foundation writes off a financial asset when there is information indicating that the counterparty is in severe financial
difficulty and there is no realistic prospect of recovery, for example, when the counterparty has been placed under liquidation
or has entered into bankruptcy proceedings. Financial assets written off may still be subject to enforcement activities
under the Foundation's recovery procedures, taking into account legal advice where appropriate. A write-off constitutes a
derecognition event. Any subsequent recoveries are recognised in income and expenditure account.

(v) Measurement and recognition of ECL
The measurement of ECL is a function of the probability of default, loss given default (i.e. the magnitude of the loss if there
is a default) and the exposure at default. The assessment of the probability of default and loss given default is based on
historical data adjusted by forward-looking information. Estimation of ECL reflects an unbiased and probability-weighted
amount that is determined with the respective risks of default occurring as the weights.

Generally, the ECL is the difference between all contractual cash flows that are due to the Foundation in accordance with
the contract and the cash flows that the Foundation expects to receive, discounted at the effective interest rate determined
at initial recognition.

Interest income is calculated based on the gross carrying amount of the financial asset unless the financial asset is credit
impaired, in which case interest income is calculated based on amortised cost of the financial asset.

The Foundation recognises an impairment gain or loss in income and expenditure account for all financial instruments by
adjusting their carrying amount.

Derecognition of financial assets

The Foundation derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If
the Foundation neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the Foundation recognises its retained interest in the asset and an associated liability for amounts it may
have to pay. If the Foundation retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Foundation continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset measured at amortised cost, the difference between the asset's carrying amount and the
sum of the consideration received and receivable is recognised in income and expenditure account.
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2.5 MATERIAL ACCOUNTING POLICIES (continued)
FINANCIAL INSTRUMENTS (continued)

Financial liabilities
Financial liabilities including accounts and other payables, current account with Ocean Park Corporation and receipt in advance
from Hongkong Bank Foundation, are subsequently measured at amortised cost, using the effective interest method.

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash on hand and at banks, and short-term liquid
deposits with a maturity of generally within three months that are readily convertible into known amounts of cash, subject to an
insignificant risk of changes in value and held for the purpose of meeting short-term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash on hand and at banks, and short-term deposits
as defined above, less bank overdrafts which are repayable on demand and form an integral part of the Foundation's cash management.

Provisions
Provisions are recognised when the Foundation has a present legal or constructive obligation as a result of past events; it is more
likely than not that an outflow of resources will be required to settle that obligation; and the amount has been reliably estimated.

Revenue

Revenue recognition

Provided it is probable that the economic benefits will flow to the Foundation and the revenue and costs, if applicable, can be
measured reliably, revenue is recognised in the income and expenditure account as follows:

Donations
Donations are accounted for in the income and expenditure account when received or receivable.

Programme income
Programme income from specified conservation projects are accounted for in the income and expenditure account when the
fund is received or receivable as determined in accordance with the relevant agreements on those projects.

Interest income
Interest income from bank deposits and securities is accrued on a time-apportioned basis by reference to the principal
outstanding and rate applicable.

Taxation
The Foundation is exempt from Hong Kong taxation under Section 88 of the Hong Kong Inland Revenue Ordinance.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Foundation takes into account the characteristics of
the asset and liability if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement
in its entirety, which are described as follows:

¢ Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

* Level 3 inputs are unobservable inputs for the asset or liability.

Inventories
Inventories are stated at the lower of cost and net realisable value. Cost is determined using the first-in, first-out method. Net
realisable value is the estimated selling price in the ordinary course of business, less applicable variable selling expenses.
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3 FREHEERAER

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES
HEERSEF G URBEAEEBRNEMARETHE BEEEHMBRATHEEHRREHFHNGERA -

Estimates are continually evaluated and are based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances.

D3R ~ B 23 B 5% s B3 AT 15 I - 1A

RBEBEFTERNE 169 AESEFTYE M
hEBHODERBFH UEEMKHRITERX
FR-EBABER AECERBETER BE
HERAERE - BENHTEFIRABRNEERS
EEM5I AR ER Gt BEMRERFEH-
AESTHAEBFHRORRKESNHABIET
FERST

USEFUL LIVES OF PROPERTY, PLANT AND EQUIPMENT

In accordance with HKAS 16, the Foundation estimates the useful lives
of property, plant and equipment in order to determine the amount of
depreciation expenses to be recorded. The useful lives are estimated at the
time the asset is acquired based on historical experiences, the expected
usage, wear and tear of the assets, as well as technical obsolescence
arising from changes in the market demands or service output of the assets.
The Foundation also performs reviews on whether the assumptions made
on useful lives continue to be valid.

4 MR -BBERERGR
PROPERTY, PLANT AND EQUIPMENT

373
RIE_=FtA—RA - ZEFE_MESA=+8"
“ETWmMELA—H

HE
RIBE-_RAFEANA=1H
L
RIE_=FtH—H
AEE R
RIBE_MEAAZ+HEER-_E_MNELHA—H
AEE B

HE
RIBE-_RAFSA=1H
BREE
RIBE_RFESNA=+H
RIEBE_MESA=+H

COST
At 1 July 2023, 30 June 2024, 1 July 2024

Disposals

At 30 June 2025
ACCUMULATED DEPRECIATION
At 1 July 2023

Provided for the year

At 30 June 2024 and 1 July 2024
Provided for the year

Disposals

At 30 June 2025

CARRYING VALUES

At 30 June 2025

At 30 June 2024

PR3 R sk
Plant and equipment

AW HKS

3,067,156
(339,.950)

2,727,206

2,894,505
123,920
3,018,425
47,931
(339,150)

2,727,206

48,731
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5 FENRIR RN E fth FE U =X
ACCOUNTS AND OTHER RECEIVABLES

2025 2024

BB HKS AR HKS

FEUBR =X Accounts receivable 4,200,434 4,092,850
FEWF] B Interest receivables 137,303 539,489
TR Prepayments 18,953 24,966
4,356,690 4,657,305

FEEZEBERRRAMERRHOREEBEOUBEREREM-

FEM BR AR B FESGR I R B BR R EI AR S o

RBEHR BRERRZEZARRIOGRBERBERBONOT:

All the carrying amounts of accounts and other receivables are denominated in Hong Kong dollars.
The carrying values of accounts and other receivables approximated their fair values.

An ageing analysis of the accounts and other receivables as at the end of the reporting period, based on the invoice date and net
of loss allowance, is as follows:

2025 2024

BEE HKS M HKS
—@EAR Within 1 month 1,684,192 1,983,887
—ZEM1E A 1 to 2 months 439,340 32,060
HBaE—F More than 1 year 2,076,902 2,076,903

4,200,434 4,092,850

6 RIABRBFEVMRERARTRO (“Fi”)

ESTABLISHMENT OF HONG KONG MARINE LIFE STRANDING AND EDUCATION CENTRE ("CENTRE")
SERAGARERESRTEELSNETBBEYRT SOBELEH B BATAESURERIFOR 3 EHE 1)
2B e DS SR B R BRR N B YRR RS BRI AR ERR
REB-MEAAZ+HREE ARSI T OMRELHEEBY 1860649 TR2IEFALEBESRTEERSHMA

The restricted bank balance and receipt in advance from Hongkong Bank Foundation represents funds received from the HSBC
150th Anniversary Charity Programme and is to be donated to the Foundation to undertake establishment of a centre and a three-
year education programme (the "Centre"). The Centre will be dedicated to the necropsy and virtopsy of marine life stranding
cases, generating data that can be used for educational purposes.

In the prior year, the Foundation incurred expenses relating to the establishment of the Centre amounting to HK$1,860,649 and

recognised an income from Hongkong Bank Foundation for the same amount.




-
R RMSFaz—=—s5~m=1p14m

NOtes to ﬁnanCial statements ror e year ended 30 June 2025

7 MOBRRRESE 8 FEfIARFRANH fth FE (3 FRIE
BANK BALANCES AND CASH ACCOUNTS AND OTHER PAYABLES
2025 2024 2025 2024
AW HKS A HKS AW HKS AW HKS
R B R B HAH Fixed deposits held at banks with original maturity &1 BR X Accounts payable 260,844 160,352
DQD — =E: ST = /:t .
BiE=EAMIETERER over three months when acquired 26,739,470 25,562,798 mis e Accrued charges 1,705,024 1725,820
A | g ' . . L : . .
EQLBZE%E%)??J AH . i Fixed deposits held at banks with original maturity s Advance deposits 769927 831,750
B-EAZLUTHIRITERER of three months or less when acquired 5,955,990 12,110,609
o 2,735,795 2,717922
RITERRBE Cash at bank and in hand 10,891,296 2,957,942
FEEZEMNEARBEMEBRTOREEGUBEREEENM-
43,586,756 40,631,349
_ _ _ FENRRMEMAEN TR REERE L QT EERE -
RIBEZAFANAZTHMZE_MFEAA =10 RITHEERRIFBITHHNEHR
P - . The carrying amounts of accounts and other payables are mainly denominated in Hong Kong dollars.
RITHEGARREHREBEUATIEBREEE:
The carrying values of accounts and other payables approximate to their fair values.
At 30 June 2025 and 2024, bank balances carry interest at prevailing market rates.
The carrying amounts of bank balances and cash are denominated in the following currencies:
2025 2024
REHKS B HKS 9 HE¥AEAANERER
B Hong Kong dollars 42:162,766 39,675,294 CURRENT ACCOUNT WITH OCEAN PARK CORPORATION
ETT United States dollars 955,990 906,770 2025 2024
AR Renminbi 468,000 49,285 A HKS BB HKS
TEER Bal ivable at th inni f
43,586,756 40,631,549 FHHEER alance receivable at the beginning of year 195,249 267,377
=== /NENSIE:SE=EN Donations from Ocean Park Corporation 6,548,610 4,756,594
BERERRBRARAES Expenses paid by Ocean Park Corporation on behalf
FIEXZ of the Foundation (885,499) (940,603)
F R Payments received during the year (5,516,388) (3,888,119)
FRIEER Balance receivable at the end of year 341,972 195,249

BB NERTMNERKREREERERR B REREERNBBREEEM-
EEFARERABMNERKREMNATERKREBERE -

Current account with Ocean Park Corporation is unsecured, interest-free and repayable on demand and denominated in Hong
Kong dollars.

The carrying value of the balance approximates to its fair value.
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10 ™
BREFEBFLARATMER MEBEHHEE 5837036t (ZFZMF B 4070538 70) ' EREELENHEREA
FEmAEn A EERAZZRABEBE — T RIEKBREROHDEA-

A BRRAMEFZSRA X BREEEFAEARRMIE TITHIRRE EBE 711,574 7T (ZTF ZF B 686,056 7T) ©

fR¥% PSP NO.2024/075/1 (ZEBE M4 : 2023/063/1), ABREGNR S _NFLtA—BES-_AFA=+H (ZFNEF:
TECCFEEA—HEZIEIMFSRA=1H) BHEEBFLAEEREM/EBEBESEE 44516670 (ZF T !
7S 325,504 75) o MBRM ABEE 4,076 70 (ZEZMHF B 2,646 70) * FIENIEFREE B 441090 T (ZEZMF B
322,858 7T) c AE KB RBESNEBAEAMEENEYBAREHRABEERTTEAREE

B PSP NO.2024/187/ 1" AR SR B _AF—HA+=-HE_S_AFAA=-T+HHEBER B * A EIETBESEE N3Te
ERR2ERAEBAREAET FISRERFREESEEE 13T AESEMERNEIEAFIFAME DN BREIR M
HERRHEHE-

R¥E PSP NO.2024/052/1 K 2024/052/2° A B &R S _NMERAANBE_S_OEAA+N\ARE-_NE+HA-+HEHE
CEINE+— AT+ EHPEEARM A BECEENENERES AEFNEHUREIRABBIEYRHERERTTE
HEIE - AMYBEBREANFEERABMERQARIEE TIE R AEE 65051 70 FRIERIBREEEE BT 3585171
WHAESZHEBAAELR-

HR¥E PSP NO. FD/R028/2024 (= ZFU4F : FD/R054/2023) AR SR -E_MENA=ZH(ZEZWEF. ZFE_=F/\AZ+/<H)
FEEREFEEERFER 830,928 T (ZBIMFE : B 761,1137T) o HBRMAAEE 67528 7T (ZF ZHF 1 B 1 69,888 7T)
BOFMEBRIBREE BT 763,4007T (ZEZMUE B 691,22570) - AESEMEREDEBEAM S FHLB M Z
BERTRHE L A BREONABEBERTERARIHEIIE-

11 FABAERS

MBR-—AANTERENEEXABEZFIAESHAHAESHYBARKLERRBEBEEAZE N LFALANRELES
RS - RTEAMBREANENERAIXZN AESEARAFELRBEHMBAM SRS -

10 DONATION INCOME

Donation income includes a total of HK$5,837,036 (2024: HK$4,070,538) received from Ocean Park Corporation. This total
represents contributions from the sales of panda merchandise items, contributions from HK$1 per paid admission income and
contributions from the revenue of Tuxedos Restaurant.

In addition, donation income and direct costs of donation income include a net amount of HK$711,574 (2024: HK$686,056) in
respect of the value of certain administrative support services provided by Ocean Park Corporation.

The Foundation raised HK$445,166 (2024: HK$325,504) from donation boxes and octopus devices placed at Ocean Park from
1 July 2024 to 30 June 2025 (2024: 1 July 2023 to 30 June 2024) which was under the Public Subscription Permit (the "PSP")
No.2024/075/1 (2024: 2023/063/1). After deducting the donation related expenditures of HK$4,076 (2024: HK$2,646), the
net proceeds were HK$441,090 (2024: HK$322,858). The net proceeds were allocated to support the Foundation's scientific
conservation research of local and Asia regional species and community and public awareness education.

The Foundation raised HK$113 from donation box placed at Ocean Park from 13 January 2025 to 30 June 2025 which was
under the PSP No0.2024/187/1. With no donation related expenditure, the net proceeds were HK$113. The net proceeds were
allocated to support the Foundation's scientific conservation research of local and Asia regional species and community and
public awareness education.

The Foundation raised HK$29,200 from conducting Solicitation of Signed Authorisation Forms activities at Ocean Park from
9 May 2024 to 18 May 2024 and from 25 October 2024 to 24 November 2024 which was under the PSP No.2024/052/1 and
No.2024/052/2. The activity aimed to raise fund to support local marine mammal stranding response and community education
programmes, and scientific projects of local species and local community and public education. After deducting the donation
related expenditures of HK$65,051, there was a net deficit of HK$35,851 and it was funded by the Foundation’s general reserves.

The Foundation raised HK$830,928 (2024: HK$761,113) from flag day fund-raising activity held on 3 August 2024 (2024: 26 August 2023)
which was under the PSP No. FD/R028/2024 (2024: FD/R054/2023). After deducting the donation related expenditures of
HK$67,528 (2024: HK$69,888), the net proceeds were HK$763,400 (2024: HK$691,225). The net proceeds were allocated to
support local marine mammal stranding response and community education programme, scientific projects of local species and
local community and public education programme.

11 RELATED PARTY TRANSACTIONS

Parties are considered to be related to the Foundation if the party or the Foundation has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial or operational decisions.
Other than those disclosed elsewhere in the financial statements, the Foundation had no other related party transactions
during the year.
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12 HFERREEIR

MERMEER

AETHEAZCEHEARRADESZRAR AESHERAREEFSIEINMBEHSHETRIML USKREERHEY

FESUHBREOEETINZE -

EEHAESHRBRAEZE G ENBERET-

(o) 15 3 /3L ek 0 3k & 5F (i
AESERMEREEMNERSERAREENRRTREEN BRERREMEYRR BRENKREEFAELQTH
FEREREMORBE REMBITHEROTFRENBEAFTRBRERIBITPLURER R - EREWERMN - BB
HEW R R ESFRAREATMERKE AR EFLENGEEMNATRESE BREFHEN R B - AES UL ERE
FAEFRERER -

o A BN SREHNBEWEARERBRANBACIRECHAREEVHFRETENSES ) RBEEHRMEEHE
MY B LB EEREABERETERF G-

HHEEFEHEEERBEFANBEGEBRELR EHEAKEMETREEREERTURRKRSBHERR R
RBHRRERS G HERENERERRKERBRREFLGER -

KRB REAASTAR-E-_MEAA=S+E EREFLEBREHCHERNEMLEFFERA BEGEEL
FEK

(b) F B & & FEBE
AEEHMADECAREENRNEEEEN RDECHENBATIREBIN -BRMEESERREMARS
ABEM BARSATARHABHIRBES AR -

BANRIREMESTEOET—EAARIBARREE

DF @
SRISMAAEBERERNEERSTEANAERHAREEEREE -
555

FECRBAEVBRRTABSRAAFENESRTIEMNLATERREMEES -

13 MEmmERcit &
MBREMAESHEEARBAFAAS+AMERBREE

12 FINANCIAL RISK MANAGEMENT

FINANCIAL RISK FACTORS

The Foundation's activities expose it to credit risk and liquidity risk. The Foundation's overall risk management programme
focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on the Foundation's financial
performance.

Risk management is carried out by the Foundation under policies approved by the Trustees.

(a) Credit risk and impairment assessment
The carrying amounts of cash deposits at banks, accounts and other receivables, donation receivables and current account
with Ocean Park Corporation represent the Foundation's maximum exposure to credit risks in relation to the financial
assets. Cash and bank balances are placed with banks with external credit ratings of investment grade to mitigate the
risk. For accounts receivable, donation receivables, other receivables and current account with Ocean Park Corporation,
the Foundation reviews the recoverable amount of each debtor to ensure that adequate provision is made for irrecoverable
amounts. The Foundation does not hold any collateral as security.

In addition, the Foundation performs impairment assessment under ECL model upon application of HKFRS 9 on accounts
receivable and donation receivable individually.

Management assessed the expected loss on accounts receivable and donation receivable individually by estimation based
on historical observed default rates, general economic conditions of the industry in which the debtors operate and an
assessment of both the current as well as the forward-looking information at the reporting date.

As at 30 June 2025 and 30 June 2024, the expected losses rate is insignificant, given there is no history of significant defaults
and insignificant impact from forward-looking estimates.

(b) Liquidity risk
The policy of the Foundation is to provide donations only when the Foundation has sufficient liquidity. The Foundation is not
subject to significant liquidity risk as all funds remain invested.

Accounts and other payables are due within 12 months and interest-free.

FAIR VALUE ESTIMATION
The fair value of financial instruments is determined in accordance with generally accepted pricing models based on discounted
cash flow analysis.

The Foundation considers that the carrying amounts of financial instruments recorded at amortised cost in the financial
statements approximate their corresponding fair values.

13 APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Trustees on 30 September 2025.
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